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3TfsTCJ^TT 

M feft, 29 3TW, 2007 

MKpffeF) gTg mRoIIH 

finra : arofter, TftfkiT wr*t sftr' ft Tjj^ * tit ft ftraffim ftft* ^ * ** * 

Ml 4 -I f) Sit I 

* 14/5/2006-i^M-^ 1995 ft wftfftl ife 3tftfwt, 1975 ftft «1 hi^ to 

(9lfta TOJW 4ft '7T4H cCT 7PI 97 wftlft ^ ^1 37FIRR T& 3?k ^ ^1 ft*’ 1 ) 1995 

(f^ tot i) ^ ^ V3& IE • 


cf>. Tff^n 

2. f^T v5fNT cfr 3 #^T crf^ltT yfsk'^l ^ W t : ^ 

(i) fftfe irrfgfcRT^t (ffttft anft 5nfft?nft ■ w w D ftt ^ 3m ^ 1 ’ 

cftftqr i i uR i ^a ftft ctt^nR ft jjci ft tjt gftf % Prifrf^rcr ftftra (fkft anft ^ 

cbshtot t) ft tncR fti 3rn?m i?mft §ft ftftj, vjiftn eft <sfR ft 4 fl^R ai ftPUKt 
ftlfteEW fft., ^Rtt ftk ft. 7RT. 3nt. ^T- ffeTTT let., ^ (^ 4 

feT. % WT ^ W) ^ ^ 1^; 

(ii) STTlftcRft % OT§eR M 5 ft fftm (5) ft WET SRft ft. ^ 

SRI fftj ^FJ HT^T RTeTEft 3TT^T5RT eft Hlfftt ft Sift ft ^TRel 4 ^ 

ijdlclKHl /TTf^f^rf^rat 7ft 7JERI <f( aft; . 

(iii) JTTfTtTPift ft anftfftTi mcR 7ft ftkpft, ftrrar aik w m fftfR°t efRft afft miciM 

sft utt RTftr eft ifftraifki TiRft, fftift ftjfft otrit wipn ft ss ^ ^itn eft g| 

(i) 


3645 Gl/200? 



THE GAZETTE OF INDIA : EXTRAORDINAR Y 


[ Part I—Sec. 1 ] 


(iv) 


(v) j 

i 

(vi) I 


1 

(viij 


^ ^ * f^; ^ 6 ( 1 ) * 3™^ ^ 

^ ^ * 3fRTTcft cfc TT^t] ^ Ti'cM^Isft uTfcf cfr^T 

5f ^sfm sirc 7t 3ni(^cR gRi srep rntf-m twi ^ .imm? ,r 11 2007 

2 ^ ^TT^^IcfJ TJERT «n^t m TO cfr 7mm, 3RTTEIRUT if JfmrfSm f^ TmT; 

* n ^ <w ^ j f ^‘^'6 3TT^p gRI EJCfeW cfRITT tjet ^ ^ 

srpR Tisng- £?rf £ mm f=f7fmmf, 3irawmi, OTiimiwf 3ffg ^eirn ^111 2007 
f "Rf*™ mra TJT^ra TWft aten 

^ 40 fM £ 5ftcR 3RT^ fortf ^ fMfra if 3wrm URFf cR ^g f%gj ; 

JnlEterJ)^ % mrnjpRT f?rm 6(3) % arjm mm fMmrnt aft? mmg- ^?ff ^rrmmft mt 
3TTq^T $ h H -fl ^4 3T9T PTf^ff vTTcTSJ cf^r| ; 

f^m 6(2) % 3T^TN mra eft * ?ft if nm if wig- ^ff <fc ^rgraf mt ^ 

3®* ^ W * ** ^ mrmmft mi vrr *r % 

Wmmt/^giKmt eft Trar? ^ 1 fttfuieft eft irft m gg 3fR ^ 

^ TTfeT ^TPT 3ffa cfc ^ ift j|f $)■ 

*2^ % 6(4) * 313711? Timg if w fMeieft mr mmr wn 

TT * ^ ^ 1 <raift. **5 *ng * M ift fM^m ft Hmrmft mi 

^TR 5TRT ^T#f f3TI t ! 


(^ %cf>T^T cfr 

1600 

T ft. 3Tt. effcRT ^T. 5540 

fiwii 58506-5540 

j ^TT 

J 

\{ty A. ^ ftcbd gj. 

! (979) 238-2011 

| 2301 §11 'jfiWl S’ fW 

; M\k, $ ^ 77541 

: w 

i 

N Earf^T ■‘leM^ 

‘ wrbrr, 3503 , wf^tt 

J 3ft. tfcRT ^t. 1959 

! ^r 77501 Wn^TT %cRTRT 

! ~w^ 




^leT 

' c TTcf> c^TcFef ^TTcT ^ 
5900 FTfcT 225 
f^R qicf? ^xRTRT 
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(j§.) ' 4 qWm AAAtmt wfen 

wfan MlR&HI 

201 gq §3TT A\A 3n3 
(TT^rf (dl^cJH 3TR3M) 

(tT) 4. q^3 ^ 

319, ?<n^t- ^FT, • 

'^Pj f^n£t, ■dlcni ih- ^f 
v^rf^n q^Kivry 

(viii) 6(4) % SF^TR 3TTcRTO ^ERT 4 r& §q 'HNrf 4 ?T«ng cRg ^ RnfciRsid sTR 

3TRTd^ ztR WtleRT34 IT^Wcft 4oft qf sft ! cT2JTf4, #sr^ TO| 3> 4t 
3TRTRTcf? ^ 5RdFTeft cR cf>rf BtR 5TRf ^ f3TT t I 

( 1 ) ‘ 4 . vT. w w 

105, ^TRf “qcR, 

10^f 4f^TR, ^tRT RTf^, 

•JRt- 400021 

(2) 4 ?^T ^RR qMt 

1212, AmAwA 

5 vil+Hldld WR 4^, 

RTt^, 

g^t- 400021 

(3) A. At. 41 qef. 
qq-105, cRTfe^RT, 
d# fecft- 110001 

(4) 4 <*>iftdi'd H^ldld q^f A>. 

16, Q'tt'd , 

'5^1$- 400003 

(5) #W 

io, miAAz 

AXrS RFR^Rf 3M (f^) 
g^t- 400069 




=f 

(e)| 


( 7 ) 


( 8 ) 


( 9 ) 


(4 


( 11 > 
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A. §^4 

^ fefcE <4 »ivriq]cE, 

RPEh, 

3T^t (fe), 400058 

4. ^JR ^5 4ftcEcHi fef. 
1/26, RN, 

110007 

RfRTt. 218-219/3, 
f^T cf^- 382330, l^RR\ 

A. 4 cE’l c| K c^fcfjRf tef. 

1, fcTen *fcR, 121, ^T5, 

ftTcTRft Rcf>, (cTR), 

(RRT^) 

A. W RfR ^ c^f^cERT 

12cff TTfuTeT, f^HRTT f^§T[ 

17, ^RRsHI 4^, 

ferft- 1 

4 "Ste RFfR^fecEeff fcf. 

3TTOT 

3IERI4I8 380009 
"yjRTcf 

4 rrrTr feT. 

V$Hj\ 4R, 167, 

^t. xpft 

cp^eft, 400018 




(13) >jfuFf ^Tf^RT fcT. 

400093 

(14) A. MIefl*i>ff 

60, cRS&TT dlcpc, 
cpieTcffl vjft, 4* 

(15) ^fcTcRT JIT. fh 
6/221, ^ER %g, 

TTfnT- 400019 

3*t 

(16) A. 3<eR elR’iC'tt JIT. fcT. 
14, *TTCT,.' 'SRFfe ?T«R ^5, 
chid 4>ld l 


,(17) 4^3 sochis^M 

xft. cfc. gl^T, 
TrfWfSfa, ST^TcrK 


( 18 ) 


4 

204-^t, #te-12, SRftW fctm 


3PfTofT 3KMflTd *tpt4 
^ Rccft 


(19) 4 4*8 for. 

803, turner wf, 

95, 

^ Rc^41 


4 ^k# ^ eftf^Ehc^r 

14R ^nf^> 

Efts 

^cT, ^pRRT 


( 20 ) 
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) 4 . FT. ftT. 

120 , fern c^r cottvt^ 

W^TcTT 4 > ft'c^e, 3 T^HcJ|£j|ci 



4 (PT.) fef. 

31 ^/ 20 , TRFft, f^isS^f sj^R^ilcH 

4^ 



4 . '^n T^t 3fT<Rft&3T FT. ftf. 
eflTO 4 n, 3Tlt4t cpf eMt 
4^1 ?> * ftcBS, 


(24; 4. f^. 

^-13, j3f £T\37T, 

^ f^eefl 

(25) 4. Ff 4?R wfR^cf'cT TJuRTcf fef. 

54! RfuTcf, cfflH^l 4^r, 

I ^RF^MuT, 3^rt 


( 26 ) 4 . Tefy^R^ fef. 

j 4 t- 124 , 3 tl< 3 dl stoR^cf vRill 

! 3^-1, ^ f4ecft 


( 27 ) 


! 


4. Rr miRfc*i*Mi£ 4f^r (anf) ft. 
41 - 316 , inU-fxft Rf^iel, 

4rr- 1, 

'4hRT. 'T| ftocfl 


( 28 ) | 4 . 4 ?R 6 T fef. 

j 5 , 4 > 4 l oFT, 700001 
! 

j cfriefcRKK 


(ix) 


FTfil<J5$t 4 f4f4^T f|d<^ FlfM gRl. F^fr! ^TTR cffi 3RTq41?j 3j-t«i 
^ 4 ' 3 FoTR cr^RT FlfM 4 > ^ *jcTT '^T; 
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(x) toeT <fta Teraf 3fk vim 3mf^ cfc ^pt cr^ 3> 3mn<ft 3> ®zM eft ezrewr cp^r 
foP? cj|ffi|f^|cb ^I^XHI ^ 'tfiRsqc^ HglPlc|¥lldil (^NMt3TT^ W) ^ 

®TT; 

(xi) ^mMd : ^kt om £ zm? xr an^> s<Rf sr^t ^tt $ apjoR 

HRd ^ 7T^ eft efFTcT 3#? ^ sft\ «Tc^T eft cTFTd Pl^lcD ^ sft 

dTfcF> ^T WT?T cR W ^TTRTT W ^ fcfr HiRjH ^ W Hld’Rt’ft 3Jc*5 vJ^lVl 
eft ft STfcT cf^T fi?nf ^TTT; 

(xii) ^ yfm 1 ^Rlf, 2005 ^T 30 v^T, 2006 dc5 eft 3ierf$T (RRT 3Tcrf£r) 3> feH? eft *1# 

. 8ft i grief ^Nrsft Rvepsrui % ri^ta ri writ ?ft wv ri 3 $r, , 2003 - Frri, 2004; wtfo, 

2004- ^Tf^r, 2005; 3ritR, 2005- *TTri, 2006 3T^ 3lfft RRT 3T^f lift'd sft i 

(xiil) *** 3Tf^JrHT 4 riMfa 3TTSTR xr 3 Tltep gRT SReJd *jrR7 W\ t 3tk 

JTff^cRft ri friWJfTR vEi^r riMfa ft FRT t I 

m. fiNurita 

3. ffidNlrifa ^TTcT “ t^ffeT ” t I 

4. riritof cRfrf ricE TORRf t forif cbl«fifcT<f> 4 ft RFTT RTd7 t afa 

vj M A|V I M^rild ^jRt, clf^cid, ^cil^^, Mlf^^el ril4, RW>rild-TJ, 3lcepl$cl 

ftRTt, ^Tf f^TT^ T 3TfTOI^ 3Fjrift RiT?lrit * Rdft>J! ri f^JT ^TcTT t I ftrifR 
fRT?T: ft H i Tech 4f^j 3Tf^rf^TPf 3> 3TWRT 29 3ft? 27, 20971110, 27079900 3> 

SRftcT c|jfffxT % \ 

5. 3TsfpfT fgh^fel d 3fk ^ %^T ^TT% cblSRcb WR # ! ^pft 

M cf5l T^fTcT M? f^rtP^TT3Tt ^ 3TTgR xr 3Tcm- 3TeFT f^OT WT t I f^WT • 

WTt- 'IJdT/^c^ rf^TT T^eeiieiq 4 fcbqi vjTTcTT % I 

6. ^ 5RT RRWd “ ^TtcF ” feRr#T WTT^ ^ t 3lk ^JTfoP? 

ufm ^ yiftvjHt^r ttfh ttttt w t l 

tt. tei ^; jjfeitn cprr 3mjR a(fo vmtr c^ ^amr - ’■ 

7. inRlcw {^WK 3 )m!P icf> ^f^cfx^T fcT., Td. 3TT^. "^T- fef., 

: 5^f (^ ^ ^^chi^t F^fcRT IcT. ^ FFlcT) g[RT ^t Tjf ^ I 

'6 rM T^ cR c|t|| 3T^T ^lld vd^HiqcFJ ^ | 7T^ Ml if I T RTT ^ t% XRT. 3TT^. ^T- fcT., 
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A tAwA BWeRH fcT. A W) ^ (^ft) % q^J c^T 3TRTRT 

cm qtfp*r 'JfTcfFT cfj^ t%m t t 3TrT: A A. 3TTt. qq- for., 

r q^t F^feRTT fef. ^ W) A>\ “ i q^ qTT> ^ 3TcTq WTT 


qSJT vJ^TTT TUT 


i 


£< Pi II 









[ W) I—'33^ 1 ]_■_ Ws\ RiT TFSm ; 3RTTRKW ____________ 

fftzfa Rft^R fftRRRft eft feP? RT%, W$\ tel, teTRH, 3TRMR RT%, ^ ^ ^ 

gRTRf RRT WR eTTRR % feTR RHlftteH ten RRT t. I <3M§RR Rgfft Rft 3TWRR Rc 

RRRUFR sfTR RR fftftfcT RftRR Rft WIT * * * 3TR. 5T. Rfft ftt. RR Rft R^ t ! f^«H^ WHff 
ifr feTR TTm StR R McT rW Rft WTT *** sm. 5T. nfft ftft. rr Rft Rf t l 

^. 3 . gt53 

^,4. RTT|?R <b feP? W ?geR ’ 

11. RT^RFr eft fteft ftf fftftTRRT ft RftR RTRftt ^RRT RR WT R@f f^RT t I teft 5RR 

cfr 3FRR ft ReR RR fftsfRW R^ft eft feTR RTfftRRit % MIcFTftftt fftRRTReft % fftRR 6(8) 

eft ST^RTTR WJ RSRt RR RftRR ten t l RTRFR ReR RR mRcMR % feTR teftR Rft 
cfftRR ^foftsnfRRT $ 3W^t ft 3ftR jMcftR Rft R^RR SrTffttSTTtRRT ReFSftsTTR R%RT ft eft 

7 if t I tjwtr eft T-teft hw << z \ srfc RRrsnf3ftRR rr nten ten rrt t i 
wftter3Tf ftr fen? te^r Rft te^FR, ftete rr teten ft?T ft ten R ^ ^ft tjwet 
^rrt vJT^TR eft Rf t, teoj[ '3^FT RT RgRcT ftftsft RTRR5t sftR R^Rcft Rft feTRT RRT t I 
qterFT eTRTT tee£ 5€fFT RTRRRR eft Rf t I RfteT RRite? ^fte^ R^T 3? SFJRTTR feTRT 
W t 1 3RRTRR eTTRR RR * * * Rft RR ft TTR Hite RR fftRTR ten RRT t i fR tented Rft 
CWTTcFR RcRT tefteT ^ RfteeFT RFTFR ^JeR Rft WT *** 3TR. '51. nfft ftt. RR nft nt t I 
f ^«| | 44 RFTTft ftr fen? Rgftn nft ftteT RFTTft nft RFTR RTRRR ^JeR Rft WH R^t' 

7 T| t *** 3TR. 5T. nfft ftt. RR Rft nt 

t i 

<?. 5 are^tfpft terete ^ fen? fftftnr nftnn 

12. cht^sllftl gR RR tefra - nftnn Rft ^ U 'IRI RRft ^ fen? ^ll^dM % ift^lefl ^)vjf|'?ft3TTt ^ u>s 

TRT §RT ^(te 3Tte?t RT R%RT fftRTT RRT t I W ^ ^ 3W^t ft RTTR 3TRfft % 

cfRlR Rec^- 3fR f^Gsli^ Rlftt P5R gft RIHift ^ CR RRT RcRTT t I RRRRRT gR RR teTR 

cjftRR fftcpTRft % feR RR^t RT%, RR^t # J TT, RRftRR, 3id5«ftR Rl%, RRR cRR, wft RRT 

eTIRR ^ fen? RRIRfRPf ten RRT t I RR§RR Wft Rft OTRTRR ReR? RFTTft ^ RT[R3TRr 
1?R RR fftftlR cfftRd Rft ¥IRT *** 3TR. 5T. Rfft ftf. RR nft R| t I tenRR RFTTft % feF? 
cRRURT £[R RR tefm cfftRR Rft RRRT ** * 3FT. 51. Rfft ftt. RR Rft R| t I 

5.6. 3TR^te 

<5.7. 3TR^te eft feTR RIRI-R ^jeR 

13 . smite rt teft ftt tefiRcn ft ten ^R 3 TTR RRftt ^ ^ ^ t sfR r # 

eftt ^RRT RRJR clft t I teft STtcf7% RT STRTR ft RFTFR ^JeR RR fftftlRR RRft % feTR RTf&teft 
ft RTRRRt^t fftRH I cl<ftt ^ fftRR 6(8) ft> 3FJRR RRRSf R^ftf RR RftRT ten t I ^R M^MRlft 
vjftR Stel' ^ feTR SrrtftfSTTlRR ReTSft3TIR (^?R ReR^ ft TjfftR ftteR RRT RftfteftR Rft sftRR 
RftRR Rft RFTFR ^JeR RT RR ft feTRT RRT t i tec^ RRftR ^ RTT RRftt RTRR5t sftR 
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tRT3TtMM T7 MET fcfcn TTT t ! Mr 3ET# ^ Mm mqMM?# # feR Mcf M M<4R 

# qq Piqid<E M 4 fcRTg qq ^ M 4 REeRq TfcRT 3TqTT ■ T r-4 f, Mc^ Mtq # 

^TcT Mft ERT3t 3Tk cfohmt M fcTTT TTT t | qMm cTTUT M | 'T?TR # 3E£CTR eft qf 
t i ; 2 TTv 3T MM mM# ^€TPT 4> 3FJTTR fM TTI t I yEEF- ; cTFET qv *** 

MM qq fMR fMl xqq £ j M 3TRTTT sfco f Tq qg qf#TTfeET WTRi 

^ WTT *** 3ET. 3T. M M <# qf fc | MtM qrM r- Rq Mr vjsfm 4fM 
qqnt eft ell J Id vEERT eft k u M! Tjft^t qf 4 i $75 T,.E l i qrq MrrM MteT T 

TfFqq *Jo?T eft qRET *** 3TC. 3T. IT# 4t. eft q£ t I 

^8-l3RMtMfMdcbl eft M #M Mm 


i4. ctfx<aHi gR qq Mm Met <ft wtt Mr 3> fftrq 3 eMpi eft m ttftI Mftqfi3TTf mm 
W j[Ri q^fM artcMr qq Me fM w t l MMt3rrt mm mi tt# 4 Mr 3 et# # 
Mq «mq> 3fk MM Mi qqqq eft qrMr % Met cr tee EEm - ! •tertet gR qq Mm 
^ MqM ^j Mr EE^ ET%, TTT^t #qj, Mkm, 3EM# M qq cqq. M M cRi; 
eTTEcT eft M WTEH fMr EET f I EM'^qd Tgfft mT TEE':?' ■■■■ qqp qiEifl ft?T TTRIFTi 

7TlM ^ t^q 


5R T R fWm Mm c^t wrf * * * 3 ft. ^r. M 7 ft. qq q§t -qf 
cRmmrrr qm qq Met Met cpt q^TTi * * ■■ tte. et. M 41. qq m; 


^.9. qmq qif^iq 

15. \Eqq MfrRd ttptrt 3fk f4M Met 3qqR t-< Me- ! ferq otet mf^rq qq 
Mqfef%q etMet ^ gt^ttr Me tett 4 I Mn f4; qir -■■ rotet ttt t f% fMfi ift 
Metp 4r mrR mtet M f3TT srr M‘ MM Mt ^ M idY 1 qq 3 tw-M Mete 1 ' 
qTqi wt:- 

_ m. ^t. 4 ( M 4t. q-T ) 



'HIHI-L| T 1 TTRJ 

3oq> 


**** I **** i ***>(' 



wq mqq 

Mf sq- i mfvR- 

i 

Mi4q 


s **** 


**** | **** 

_i - __ 




q?t M 


tt.i . vjtiVi fcfaR 





** + + : **** | 33.45% 


16. fen qcpR ^T f4q c iRd qTdq M^q getMt qrq ^ qrfrm 3TR m ; mrn ?-f| ? q 4 3i[4m § i 


17. MetMr Mii^qq f : - 
(q^) Mr 3E# 4> M Mg Mi m f^rM Met M ee: q -- 
3nqR M it Mr Mr 3m# fee ^ Met! 4 M Mmi 
Met# q^F^t i 


f - Vi x# t ! M 3ETH’. 
11 qj ffe ■# 3i^qiq q 
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(*g) cfR 2004-05 R ftft $> TO efc v3cTOT, fR# TTT^T 3ffc SOTT TOftP 4 

I^TO^ 3TTt t I 

(ti) 4ft 2004-05 ft ^fr ft> to ^rafm ft> cmr/?rfft (ftftft, ftftanftft afft ftftftsnt^) 

Rfft ft RWldd Ml Tjf t i 

(u) sjftftT ft> w fftft ft Rl^lclri 3TTt t I ftw ?RT cl*ZI *ft TOTS' ft pT t fft> PTfR^ 
^TT^TRft ft W 4 Rift ft> 4% TOR f%?ft PR TOR TO foRTT t I 

(^.) ft«RJ ftft ft ft TT^TO ft?f ft f^ 3TTTOT TO vjftft ft ftHft ft TOfrPT TOM ft Rft 
t I 

; I 

(ft 4 ft 2005-06 affr sre r rft cr urtxr to® % ftro ftej ^refm ft ftro ftft ft p tot® ft 

cPl ftftm ft ftft % TOft TOft ft fcR TOR #TT wt 1^ TOR, ^Rf TO® ft TOTTcft % 
ft®® TO ^RJ ft ^?T 2JT I * 

(^ s3^fm ft ftuPTR ft ft ftlt TSTRT pRpcH Rff f3TT t I 

(ft ftpf TO W<jft : - ft fteH ft TRf^f ft ffe ft t I 

(ft TOT ft TO5TR flRRTT I -W TOTTcft ft TOTO ft# ft ^ ft t ftf ftc£ ^ftFT ft t%R% 

ft RRTcR3TTt t I 

(ft ffe : -3T^ HIM'du^f ft TO® ft ftc£ RTdRr ft f% ft TORTcTO ftfcT TOf?RT ft t i 
(e) r# r^Rj ft cjk^Rc^ ftR ft t 3ft to tott to®V ptot ft ftro ptot ft ^ro ft 

TO TO t I fftft TOTTOt ft TO STfRfaRT 5TTOT ^RrITORW TO?Rf TOR R RRf^ ^R 
R tRf 4> 3 TOcR eft TOT R RR % TO^T ^ TJSiRT eft ft# cR TOT fJTT t 3fR 
TOR cR fTOR f3TT t I ^TOR ^RrIR wfcT^cH TORTO 3TTO ^ ^T R ft t I fRfft R 

mR ^ cpRR vidT T ! ^Rc| «TR>TR R TOJ fRfft to 4 ^ fePT 3RFfT tRsft eft^TcT 

TO TOR ^ feTR ^T£2J f3TT t f^R^T ^Rt?T ^R 5T^cl 37TO TO # I R4ldeft R tR^t eftr^f R 
3TTR 3R? cpRt eft tuRT% trfRuTTORTC v3TSfPT R eftr^ R 3TTR 3fR c^R eft 3jk ^ 5TfR^TT 
Wft # ! MRuilHr): ^Rcf'3‘SiRT tR RRldcb R^t R? 3TffR?T TOTR 'aTTO'R mRu|!HW^ TOT 
tR ^fR^cT 5TTO 3fR cftTfcT tR PTOT TO t i 

(a) TOg - RRt Rr sroRt to TORfR^ arfer R tr t f^ror wmi toT^t tot R 

ft TO TO t I . 

fs) 3TRTd eft TOT R TOI ^T R pRTO fft ft t I 3TOlft R ^ ^ t^ePT ft TO cftrRT 
TR ft 3pft TOft fteft Rt teR ^?Rc| TTSfm TO f^R ^ Tfftrm TOftt ^ dMvjJcJ ft t ! ftR 
Tqft| ^tPT R TO ft Heft eft Rto^T TO% PR TOlR ^ TORT Hft f^R ftR eft 3TRTRTt 

R 3fR 3TfRefT |t ?tft I ' 
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23. dTddft?ft PUH I dc ft 3> STJdd II ft d? 3Tft$TT eft d| t f^ tffft 3> fft^RR ft PinfeiRga 

ftdt eft <Tszrqw uTm snifter trft : 

(eft) qrf%cf OjlAJIdl eft Tfppir oft? TTdTd tfdllft feP? feJKc£ W ft cftiTcTt dd ^TlfcTcT 
3TTdTdt dd-5TdTd; ddf 

(^) ■ ftft ddnft vidiTddft *rc ^ 3MTcft m mOii41 wm I 

24. mfeFd OTTdTdf eft dTdT eft did d# W Sdfftd# efr feP? l^T TO eft dftd WTT 3Tftf&d 

^rm t f?F> c^n mlftd add# ft w £ dT dRd ft ddddd dr md ^rrr ft ^ 
^ ^ } Tj^f dd> Mlfed 3TTdTdt efr d^tdd ftdft 5HTTd dd ftdd t, Sdf^cwft feR 1?7T dTd <£( 
uTTd dRTT STftfftd t f^ ddT dRd ft RdTd dddd eft d^dd pci'll ft Mif^d OTTdTdt sfM 
cftdd ft dftpd d^Tft ft t 3RjcjT ddf ftft STldTdt SRId ft dWt ft 3RddT qftTCT ^R dd? 
fjRTdd 3dt t 3TddT cftdd ft ft# ffe ft eft dt t vft 3Fd2IT dftFd ^dd dd> dd df 6tefl I 

25. STfd fcRpf qTJT % Hiflvldlft ET^ddft "ft dtfMl d7 ft^F ddf eft dlfftd 3TTdTdt eft dTdft 

^RTd 3fa dfttd dft f^Tfft dd ddTd ^felft d# dTRdd dfdd 3 TTfftcp cf?Reft 3fR ftcftdcft ddTd 
eft Ufftd eft t cTTtft) dft eft ftdjd# 3fft dldd dd arfft eft ftd dddWTd> dtdd, dfc dftf A ^ 
fcdTd>d fft)dT dfr I 

26. ftsT^" ftftt ft fd fftft^Tt ^ fcTCJ dftFd MIC*1 dTfftfd dft dt t ^dfeR ftd<S 

ft^ft ^ vFdjft tftftFdt STfft fft^ftdR d2d dddRrW ftdd eft dftd dftrddfft dlfftd 3ddTd 
dRFT W t I 

xf.4. dTf ^d 3TTdTdI dTT dTdl ft^ ft ffdld aft? ^aVl *R KdTd 

27. dTf^Rft ft #ftftftt3dt ^ dTT ft ftd^ cRf ^ 3TTdTdt ^ dR sftft <^d fftR I 
arid^t % 3T3*TR ftd^F ftftt ft f 7 ftdftt 3TTdTd! ft ddd dd ft 3fR dRd ft f? 3ddldt <ft ftdd 
ft dftpd it t I dffd STdfft ft dftRdT ddddd, dltdTd ^ 3Tdftd5I ft 3TTdTdt d>! fS'RI! 
d>dd: 10.66%, 27.21% 3ftd 20.59% t I ftd^[ ftftt ft fd 3TTdTd 3TcFT- STcTd WT ft "^ddd 
fttdT ft 3rfftd> t I dTfftddft fttd dRft f % dSlfft STdftdd ft f^. 3ddldt $> ft# ft 3Tdfft 
eft ^cHI ft did 3Tdfft ft fftddd 3dt t (dft 2003-04 ft 35.34% d^t ^cPfT ft did 3?dfa ft 
dddR 20.59%) dSdfft STTdTdf ft ftd^" efftt dd t%RRTT 2003-04 ft 35.34% ft dSdR dTfd 3Tdfft 
ft 58.46% tr ddT t I 


d.4.1 dRn dtdftt ddTd d«n ftd^g" ft?T dTT fjfeflT 



ddJTt 

2003-04 

2004-05 

2005-06 

qifsjcn vijjrj 

3lft^ 

cfjrf^dT 7 RR'^d 

ft. dd 

0 

32 

7017 

9765 

dlsjelH 


6 

1985 

24743 

24920 



23123 

15410 

23832 

18853 


ft. dd 

23123 

17427 

55591 

53538 
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■ 

MJItI 


*£•&?* 

| 100 

75 

240 | 232 j 

ESSE 

rt 

4t. ^ 


47607 

37850 

38040 

ycjRi 



too 

113 

85 

90 

mamm 

Mm 

TO 

41. 

65425 

65034 

9344 r 

91578 




100.00 

99.40 

142.82 

140 


' *t TONllWT 

■1 







% 

0 

0.05 

7 51 

10.66 

EitS 

n 

% 

0 

3.05 

26 48 

27.21 



% 

35.34 

23,70 

25,50 

20.59 


^?T 

% 

35.34 

26.80 

_ 

59 49 

58.46 

y^Ri 

... 

■nn 

100.00 

75.82 

168.33 

165.42 

SIR 


% 

64.66 

73.20 

40 51 

41.54 

5Tfm 


^Eeie^H 

100.00 

113.22 

62 65 

64.24 




100.00 

100.00 

100.00 

100.00 


Hiliaimi 

4!. 

40094 

48403 

28 7 54 

34275 


^fft % 3?RRT 

4t, -^T 

23123 

17427 

55591 

53538 

3> JlRi 
^ft 3 

vid1 J ! £ 

?RT ^ ^ 

3TRRT 

% 

57.67 

36 

193.34 

156.20 

rT.a 

w.s 

. **R, vicMWH TR giSTN f^EHT 

.1 rtj 3 crfe 

. 1.1 *tft t( cri% 




2003-04 

2004-05 

2005 06 

"TOT 3R& 

*>% 

4£jVt 

4t. 

37583 

44265 

28143 

32548 

3TR 


4t. 

35090 

35410 

28475 

28289 


1 r*l 

4t 

65425 

65034 

93441 

91578 

<£of ^ 


41. 

. 138098 

144710 

150053 

152415 


|| 

KeiEffill 

100.00 

104.79 

108.66 

110.36 


.1.2 ^TScfnr *TPT 3 cf% 


. 

$4>i§ | 

2003-04 

2004-05 

2005-06 



ssfrn 

41. ^ | 

37583 

44265 

28143 

32548 

l«2. 

TcqRcp 

41. 2FT 

32329 

34099 

26652 

26561 

m 

[RTn 

41. ^T 

65425 

65034 

9344! 

91578 

CpCl * 

fry 

41. ^ 

PQgjggSI 

143399 

148536 

150687 

yglvi 


^xH^d ] 

100.00 

105.96 j 109 75 

111.34 


28.1 creg ^ ^ ^ ^ fM (cfcfe f^t *fi?r) sjk ^ 

$ TO 3TRTTrft fcJ=5ZTT TRT t } PTf^cpT^t ^ Wf f % aneTR ^ eHM WT3 

37cT ^ ?TcF) ^ 3?t *TFT ^ eft I SHETR cf^ 3Tsfrc[ 2003-04 c£t IJcTO 3 WxT 3TcrfS| 

cfc 1 fftFT 10% cj?f I 












































































































^FT TTSm : 


15 


[mpti—• qroi] 


29 . wftftrw.TOm 

% | smTR ^ eft cJTO f ^Ft 11% fft ft t I 


30. ^r 3TRTRft f tter ^fm vjwi«h 3> f m^Ri h^Rio frdt 

t I 3mm cP^ 2003-04 f ^F\ eft v^ldf ^ f >Ffa^t ^ ^>TO 58% 3TTTO 
s) -^t uffa 3Tcff^ f Wf3'¥ld cfr >W f •Kscp't' 156.20% ?T ^ t I 


g.6. *T ^j TO^T q»t fl^ETT, TOT5R 3*k viH«Vi 


— 


2003-04 

2004-05 

2005-06 

fiftcf? vjffa 

wiftr «PFn 

ft. ^ 

40000 

40000 

40000 

40000 

st<iRi 

^4)#ki 

100.00 

100.00 

100.00 

100.00 

3cMI4H 

ft. 

40094 ■ 

48403 

28754 

34275 

JTffrT 

s^4t^>a 

100.00 “1 

120.72 

71.72 

85.68 

SRcn ^fFT (%) 

% 

100 

121 

72 

86 

TTff% 


100.00 

... . 

120.72 

71.72 

85.68 


31 _ ^jTf^j ( v^icH XJcT SfFRTT s3M^Ul^T «rft f ^TSfl 7 ! ^ 3li<Wl ^ ^TF Med ^eltlf ft ft 

2003-04 3> fftH ^fPT ^ 5FETT 40,000 ft. ^T 3fa ^ ^ 

T|ftcpfR ^Tftf f3TT 2TT I ^ 2004-05 ft fft ftfft % ^ 2003-04 ft ^ cm 
40,094 ft. "S^T cm ^3TT vft 2005-06 ft ft^FT *4e<fR 28754 ft. 7 FTT 3ffc virixf 3ft?T ft 

^ 34,275 ft. ^ 2JT I v^tm cf>T STRUTT ft 2004-05 ft ft*FT 121% ®TT ft 

3TTErm 'rt 2003-04 ft ft 100%' ft pci'll ft tidfr? mfcT 3ftft ft 86% ft T FTT 1 Mlftftft 
fte t ft 2005-06 ft >3cTOT ft RuncJ ct^ftl gRT h^< 3 etr<41 WFftt ft ft 
cpfonfft % oF% TFRT TO, ft ft dldlfft ft cfW 3ft t i TOfft, ft 

ft ijrfr skmkh ^T: cpr fen sfk g? 2003-04 w 2004-05 4 ^nfer wi ^m ft 

^ w 1 mtm 3rafft % ftfm 3 ^ wf^r ^ fenr 

ctaK «fT M §TWT cfr 867c TO ft Mold'd c?R TOT ! 


^.7. ^ f^t Rrai 



14>lt 

2003-04 

2004-05 

2005-06 

qiRfqV vfljtj <Hq(^ 

^"4 

ft. mr 

37583 

44265 

28143 

32548 

ITffrT 


100.00 I 

117.78 

74.88 1 

86.60 


32. ftrft 3TO#t TTZ TOT ^TTO t ft 2003-04 * ^cj v^tRT ^ ^ ^ * 
37583 ft. ^T ^ fM vifr T5f|r| 3Tcrf^ * ft^FT SJTO? 32548 ft. ft ^ I F*T ^TTO? 
3TFTN 2003-04 ^t pel'll f ^fTcf 3Tcrf?t ■fl'il'1 v3?jVl ^t ^TTO^ 877c ^5 ^ I 


I 
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vTSfPT 


fief 'irraTcf 


fief TFT 




m. sr 37583 


Tt sr 35090 


W. -sr 65425 


41 ST 


27.21 


100.00 


25.41 


100.00 


IHeUI 




5TfM 

3FT ^?lT TT|3TFITS 


STffcT 


16.74 


16.74 


100.00 


30.63 


2004-05 


44265 


35410 


65034 


144710 


104.79 

30.59 

112.40 

24.47 


96.30 


0.02 


1.37 


10.65 


12.04 


2005-06 

Trfe wtt 

28143 

. 


28475 

. 

28289 

93441 

91578 

150059 

152415 

110.36 

108.66 



1875 “ 

21.35 


78.46 

18.56 


37.05 


^. 8 . 1 . 




fief 3TTTTS 


fief TFT 


TTff% 


107.40 


cfcfkici otct cm ms cf? ^ wftn f?^n 


209.86 


24.96 

8T49 


2003-04 


41. 

"ST 

4t. 

ST 

4t. 

ST 


ST 



135337 

" 100.00 


2004-05 

44265 

34091T 

65034 

143399 

105.96 


2005-06 


3 


93441 


148536 


109.75 


s <flfe ufm 3TTf^ 

32548^ 
26561 
91578 
150687 
111.34 
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TTFT R 5T^r f^RTT 






tf^ \jcii j i 

% 

27.77 

30.87 

18.95 

21.60 ”1 

3=rffrT 


100.00 

111.16 

68.23 

77.78 


% 

23.89 

23.78 

18.14 

17.63 



100.00 

99.55 

75.96 

73.80 

cfJiRqi <|ukivf4 

% 

0.00 

0.02 

4.72 

6.48 

dl^M 

% 

0.00 

1.38 

16.66 

16.54 

^RR 

% 

17.09 

10.75 

16.04 

12.51 


% 

17.09 

12.15 

37.43 

35.53 



100.00 

71.13 

219.05 

207.90 

3TR ^Tt ^r 3TTRTR 

% 

31.26 

33.20 

25.48 

25.24 

5Tff% 

■ 

100.00 

106.21 

81.52 

80.74 


34 . ^TsTII’ ^ |T^ SROTt A RRPT 3 <s(Md R?t ^cHl *f M^lKl ffe ft ^ ^ 2003-04 ^ 
16.74% *’fr R^RR WR 3Tcrf^r 3 35.13% tt RR t I 

35. ^ R§t Rm * WR <|[fe ft t i 3RRN R^ 2003-04 R^ ^cRR A RRR 3TRft 3 RTR 

1 C y 7c sft i ^ ^fR cm ftm Rfr 2003-04 3 27.21% «n, rrr 3 TRf§ * ^m? 

21.35% ^r rrt 1 3?crf^r ^kH rr^ t^ft sttrrI cm ftRRT 2003-04 3 16.74% 

RScjR mkTSTRfa * 35.13% R^R 3TTRTR1 £ R ^TcT RTR 

3 ^ch i cjg 3 tt| srftf r^p^tr ^ 1 

36. RR^ R^ cf§t RTR (cM^cf Rt t£p?RR) M^frl f^3Tt t I 3TT?TR crt R^t 

^epn A rtfr % R*kH 11 %^ ^1% ft 1 v^frr ^ R^rr ^ d| t cm 

f^TRTT 2003-04 28% RdR>^ RRR 3TRf^ cfc Rkid 22% l?f RRT I S'tft 3Tcff^ RT ^kH RR 3 * 

^it cm 1%RRT RTt 2003-04 ^ 177c ?R RfTR 3fRfa ^kH R^R^ 367c ?T RRT I 

^y. 1 . R^fkT RR ^TTfecf 3 TRTTeff RR ciTl*id RRTR 

37. RffT RR> Pfil-H 18 ^ RR f^IRR (2) tffc'tiRga R>)dd'l RP RTfepT SRRTPTt ct ^RTR cm RRR 

t, RTfeft ^RT RTPT RP f^RTR R&t RRT RRPT & RRTR RPRTR R$t ^Rcf pft ^RFR *t 

RTfecf 3TrRTPTt gRI c^RPT 3 Rkt R*M p£ Rt t 3T2JRT RRT ^ 3RRIPTT RRTR ^ * 

3 rr?r RTflRT RPR PTRT pKMci 3TTt t 3T2TRT R^RPT A ^ ^TTt % ^ 3 RR 2 TT 

^R PTR> Rt ifcft t 

38. ^ RTt^R 3TTRTcft ^ R5RUT R#R RP FRTR c^ RTTR R^RPT R^pft, 

RR c^fRR RP f^t, R^RPT ffM vjfk R^RPT RfftRROT, rR R^t #T, ^ RRt ^ R^t Rt t I ^ 

RzfpmRT^ Rtc| R^fm RTftpT 3fkTR RPRRR eTFTPT, RT% afkTPT f^tRoT f%R^ Rrf^T 


3^75 7?^ <r?- - 3 
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% 


**** 

★*** 


% 

**** 

**** 

***★ j 


39. ^fm c# fftcTcT ftsft inf^r eft ¥H1 cf^ft WT ^c| £RT M>WlR]d f^, ^ 

3tk cfjftftR cRTT ?Rrr cf^R eft W JKFT eft ^Tf t 1 

40. cj^T' cfxM cJtt %fr^i 3T^r ^ ^Rr ^ft ft T nf^ 3TFmft 3> Rrfftr 

3^t^TcT <Tp ^ eft pRT v3# 3Rrf§ foR ^tfFT ^ft RftcT 3ft?RT f^eT %ft RTf^T 3> 

^ 35 ? % tor w t i ^ mrt^ 3ttto! 3> <rp ^ ft 3 trm 

C^facft #3Mt3fff ^ cfr 3TTcJ>ft 4 ^fxTcf ^ ft 1%"^T7Tf 3WT7 W *JcT 

^HiTech "ftp^ef?? eft ^ ^ | \jfTET 3Tcrf?t cfc cJUr 'tisf'S <Rft ft ^ft^ etx?l<ft 4-10% ^ ^ 
sft I 

41. W #Rf <Rftfft 3> MvSR^r % 3TRTTcft 3> HTf^T 3ftw RjR ^ftrR *ft pRT 

uftxT 3T^’ 3> f?R ^ vJSfR *ft $rfcR%T cJtRcT ^2T ^ft ^ ^ ^ Well 

ft fifc cfR ^tR?T <1? 12-17% % tffa ?ft sft ! 

>5.1.3 qrfect 3TRTTcft tfiT qffccT glWI^ ^WT ^g>lft YPTR 

42. RfefT 3TRTcft % cft*R FRTcoftt ym cj§t v5fm ftt ^cM!4H cfFTcT, f^RcT ftfft <T2JT 

^rt ft qp ^ % ?Rft ft '^ft t I 

43. Urffteffift ftfc cj^ft £ ft? tfft 3Rft ^kPF ftfft cTFffi ft ^FTFft 5Ff% ^ sff I ft3^ 

W^TcT vjft 3TRT? eft ft 100 2ft up 3T3ft ^ft?H ^^Ci: tftftr cRIT ^F ft$ 

3TT^rrf^cT v5cM!^ f, f^fftf^ cfftrr^ ft ^ift ^ <^K U I «i<s^ 136.21 ?t ^ i PTf^T^t 
■5r?ft f f^5 <$m ft fflf 2004-05 ^ c^R ^T 3T%F> ®ft, M fl# ^TcT ft 

ffe eTFTcF ft ^[xfft ^ 3TpRT ft |4 ?ft I WTT^T ?TFTcT cfft 5TffrF ft ^ W WeRTT t 
sn^TR pRT ft ^TRF 3Tcrfft 4l^H ^llRd 3ftw \5<^il4 T 1 dMld ft 36% 

fftgft cjftRcT ft yfftl mfa $y ^RPT ^Tcf 23% ffil ffe || I fflft ^ W W1 t t% 

^ gfprf VJ^iK’i efPTcf ft f% % %fft ^pRcT cjft MlRl ^ <fR *\<P\ I 

Zt. grfft ftlltft 3RI ^ v>ffW 

44. ft^e[ vJ^flR RR 3ft? ^?cft Rfel 3Flil!dl % W^T cT^TT 3TFTRft cfft TTT^T p ^c^f, 
vJSfR 5RR, v3dKcR, 51RTT \3MijVl TR ftft W^S §ftft ft^fcft ^ ?Tf2T- ?FT^ 

Tjfeft ft fftfftR ftftt ^ ^T3TR t%?ftt % RTT^r ftFT yuiieTl Cfft ftfxT cfvftr ^ sru 3TTl^ 
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Sffrr 


100.00 

131.39 

104.94 

119.30 

eRTT% *T# 4<jft <R 3TR (mk|4>k| 
3TTEJN <R) 

% 

**** 

**W* 

* **** 

**** 

5tl(% 

^tftf>cT 

100.00 

192.35 

37.30 

34.67 


46. 5rrf^t cj*& t % sftcj §RT eFTTt ^ ^ 3T ^ T % ^TR 3 ePMTC 

ftwrre 3 tt% 11 cmt ^ ^ -[ R stto ^ 2003-04 *t 100 (^tfxr) sft, w*f srgf^r ^ rnsft ^ 

34-67 ^r ^if I 


uT.3. ^cMWcInTT 



§Q>I5 

2003-04 

2004-05 

*2005-06 

Cllf^tJ valixj 
3Rf§ 

srfcT 4>*wr$ vJcmic^t 

ift. cm 

**** 

**** 

**** 

**** 

H^lrl 


100.00 

119.48 

73.99 

86.94 


47. jif^ w?m§ ^tt^t 3 nWi ^ ^ ^?rr -ciddi t % ott^ktt sttstn ^ ^ 

^cHT 4 vSTm 3Tcrf^ £ 4 th wm 87% ^ 2004 ^ 119% ^ I 


3T.3.1 ^ 



?cfjj§ 

2003-04 

2004-05 

2005-06 

<ji f*fa> vH ra 
^Tcrfsr 

^5FTR (^rJlRilt 4?t WH) 

<T?*7T 

■ 

**#* 

*#** 

**** 

SffrT 

^fif5cT 

Tnrw 

101.04 

96.93 

98.33 



**** 

**** 

**** 

**** 1 

H|frl 

x;^fcT 

100.00 

116.86 

120.49 

124.10 


48. ^M J IK 4 cf?ff ^IR? mRc^-i H^flfd #RTT t i Wf A ^ 3TFSTR cf§ ^ 

qjoRT ‘4 WET m$l <fc ^J^cfR 98% ^ TRH I 3TTSJR ^JeFfl A WEf 3Tcrf^ & 

3 24% c& ffe || I 


v5T.3.2 


■ 


2003-04 

2004-05 


dift* Mfiri 

3TNf5m> 'Wlcfj 


**** 

**** 

**** 

**** 


cFF 

**** 

**** 

**** 

**** 
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•3T1^ t 3TTOT c£Rd ft ftftt ftftt ^Tf t ufr 3T^TSTT qftkl TTO cfcF> TO *rt ftftt I tftc| «TMR 
TO 3TT2ncft ft 5RR TO 3TTTOR TOfft ft foR tfTfftroft ft ^Tfcf 3Tcrfft % c^H 3TPTT?T cflddl TO 
tfceRH I TO TO l TOT fft HRT 3Rfft ft ftft ftt. TO TOTxT t|RT TTftt ftTO* £?ft ft fteR ft 

3W f^bdlci ft PtcicH fftftt fttTO ftR arfcT ftftr e^Rd ftftt ft TOT ftt | ^ ftt TOT TOT % HRT 
'TOfft ft ftft ftt. TO 3TOR TOT ^pgrT ?JcR TOtf^n 7HHTTO ftT tft?TOT Rftt ftTO* ftftt ft f%RTTO 
f^ftcT eft ftTO 4 fftTOT fftsft ‘#TO 3fl7 aftft ft|?T ftfacT ft 3 Tfftcf? ftt ! \jftrT 3Tcff^ ft? #TO 
*<ftt ft <£H STOTcft ft ft f^RITO 3t*H «TTO? 3TTTOT TOHT: 5% 3#7 95% ^£ f I 
#BT^TO ft TO^ft fftR ^TFT ft 3TOlftt R?t ft 3TTft 3ft7 TOft 3TT^ I ftftj TOT 

5Tf^T^ ^TOTTO eft eftrot ft 5Tfft?TOfT ft> TOTOT efPTcf ftTOT ft ftftT<rR, Rfft eftf ^f t eft upper 
TO TOWf ftr f^?eTW eft Trf ftt TOTH 4 eftroT eft TOTTffteT TO TOkT f I TOT 
3Tc# ft> ftTO TOTTTO eft Rfftf 3#TO HTTO ft 36% ff^ f| £ I ^sft 3Tcrfft ft> fttTO, Rfftf 
3fhro ter ftjft eftro 4 ft>TOT 23% ffe it i Rfftroft ^ TOcT f f^T ft«TR W ft 
3TOTf^T WHifl cH qf^T gcR ft?c| TOfPT eft ffta?t eftro ft cH^ft TOT # fuHlft R HtfR TOTH ft 
eftTO dTctftl ft Tift £ I TOR 3TRfft ft ftTO TOcTldD 3-8% ft> fttR 3fft TOR 3TRfft ft tot 
eftro TO fftfft 10-15% ft ftxT >fft eft } 

to. gr fft ftftft 

54. 5Tft TOft TO^TO TOftft ft TOT ft TO TO TORTT t fft TOTH c]ft ft ^TT ft TOT 

3Tftft ft ftTO TO ft 10% (ftffteT ftft TTfftr) ft ffe ft ft | TO ft TOT ff£ ft TOH^ 
3TTTO eft 2003-04 ft ^TOT ft TOT ft ftTO ftcj TOflft ft TOTTO #T fftft ftft ft 
eHHT: 85% 3ft 87% ft fftTeRf 3ft I fft 3fcTfft ft ft?R ftft ft ft 3TTTOT 

2003-04 ft 23123 ft. ^T ft TOTH TOT 3Tftft ft 53538 ft. ^T ft TO I 3T9ftf ^ 132% ft 

it I TOT ft 'TTOT ft ft eicg ftft ft 3TRlft TO t%HTT 2003-04 ft 177<? ft ^TOT "TOT 3fftft 
ft 35% ft TOT TOfft ^ftt 3Tft^ ft ftro ft^Tc| ftt ftFT ft fftHTT 27% ft TOTOT 21%, ft 

TOT I JTTfftTOft ftH TOft f fft 3TTTOTt ft TOTH ft ftt TOTTO f^Tfft ft HT 

^TT I TO ft ff^ ft TOHp WRT TO TOTT TOTR tot 3?ftft ft ft^R 100% ft TOTOT 
86% ft TOT I ^T 5TTO7, TOT 3Tcrfft % ftHR TOTfftcT'TORT 3T3T^TOT TOft i 100 ft 3TTTO ftt 

Itott ft tot 3mfft ft ftro to (ftft3rrtftt) ^ttoh 4i ft tot i 3tmr 2003-04 ftt ^ro 
ft tot vTOfft ft ftro crt| ^t£ fftror ^jftt th 3to ^rtot 21 ft 1 

55. £?ft ft 3TOTft ft qrfRT ffe || t 3fU ^TTO fttTO TO Rft TOR TOT t f^Hfft 
fttro 3tk fttro HjfttTOH |RT t t 

56. fcR?m ft 3TOH TO 5TTfftroft 3RfftT TO ft TO PeMdet f fft TOTTTO, 

l^ftt TOTT, TOTT TOftR, WTTO fftHTT, fttTO, TO, fftft^T TO 3TO, TOR TO ftT TOTfftr TOft 
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TO TOR : 3WmK°T _ 

■yf.3 fi fcgft ^ v5<qTTOf <ft jfe cznw ufoeimrTO cg|<UgPT afR 

62. nrPnnRt nfc t fen to; nn ^nr to t w ^ T rrf^cT 

annra sRaj mm srt wnfe nPRn^fi t t nrfSnnRt nF tft m& 

t % ^>n ^ vicMiRd 3> wm niRif^cb afk f^Rfenrt nt tjn cn^r fern 

arKrrtcnT mm n?t j^t n$t t afR m annrfciTr ^rnf£m totc ?tstt ^n R TOTfe 
cRf RPTH cR^r f 3f^ ^^fPT ^ W aTJ^M/atf^T d M 41 J rt 3> foT? toT TOT t I 

63. snf2te5rfr ^flcT cFRcT t \JFfrn ^ t^TT cRt nfctn?mTO TOFR f^FTFT n# t f^T sRe£ 
^stm <R ft arfrr nn cprut ttrt nn to^t t i 

>T.4 ftcgrer 

64. ^iRlchlchcf} RcfrM eft TOT 3> 3TT£TR <R mftoft anffcfa ^T R "^F ^TRcT t f^> 

iMPV ft f^5RT vJSfPT eft ft ^ *Rt cfjRcP ^ TO t I 

>T.5 I ^RfRT PtTOn 

65. nttoft cfRcf t ft? TO 3TcTft iftoj; OTtn PRfrcT T TT^T W^ ^ t I 

fc)f$H snftft? tfcfcdcft ft> ^Ef A p|w-||^=f cffl ftefnRT c^cfeT ^eRc^ ftsR cfc nft ^ f^T TO t I 

mu nrl'toft 3ntftn to ft nF nmft 1ft> ftftj tort eft cnfftrro artef ftft| \aeiftT Rnzfra 

Pleiad ft> qR^in^TO n^f ft TOeft % I 

dT. 6 ^ftn vj^lcjch^TT 

66. amjR cr^ cj§t ^cHI A 3Tcrf^ ^ 3Tcff^ ^ ^>cT ^cMiq^T A ^ ^tRRT 

^frT cf^RTTft ^ ^ ^Ffm" c^ vjdHiqc^ai ^ Rui^ Mdf^icT ft t I 

67. c^ ufRRF>T^ ^ i^fT ^t ar^r crw wm mn % f^RT^r vi^Vi ^r 

RtHTf^cT «rfcT tt % I 

3. ^ >R»»d<c|) Pisap^ 

68. ■qrfer amn^t ^ ^ q^frcf f% qRuimw^ ^ mm fl# ^ 

■Hr^t Ri^tcr: ant t l an^r nF c^r nm % ^?ft ^ ^-i«f^ anmnt ^ mm 

ifc qRu i H>w^q \ 3 dtn ^ mm ft^r 4 ant ^ y>f<^ ^fm nfn ^ ^ arf^n 

annft ^r nfznr fan I qR^id^wH nrrn amf^ ^ ^Rrn ^Vi f^t 

tfm ?nn ntf to■ ^ ftrenft ^ ^ * tw ^ntm s[rt to 

>Hn?di 5m I qRmiHd - ^ tot^t, f^t 3fR a^nn wtm ^dtn totr r §^i 

4 ant f^Rrae ^ qRu i rn^ cr^n fan f mfer anm?ft ^r ft qqW #nn n^ft ^ 
vj^V i amn ^ ffe n^t #m to annft to^t ^ nt^m fan l nRron: w^r amf^ ^ 
^?pt ^ .^frn * to, TOSt tof afR f^m n? arm n^n ft I A n^fnn n^ft 


3^V5 <W <0-* V 
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3IT‘qMt Cf5t *11*511 ^ $ efm, qq^t Wg 3fft f~PcRT P 3TRT cfci ^EJ ^ 

^fnr ^ f^rrqq qq qf^^d qqrq q^r fvrq him^u^ eft ti q^ 2004-05 qq> ^qrq 
^ qjq qfrq arqf^ ^ f^RTcRr 3TTt ! 


^ 3Rfrrq q^q F q? Wrt feRT t f% qN^ qqft % for q? gif^q 3rraTcft ^ 
^ t^qqrqeft ^ f^RPT 11 sftq qrqq^Eft 3 Fp&q- 3.5 ^ 3 ?^ cfc iftqq tRcJ ^tn 

ijwRq> arfcT ft t l 


69. 

s 

Hicq^r 

qt q 


5 . fc# qif^R qS qpq 


j 

70. Trteqit gRT f^Efrf^r srf^ tPPt c£faq q§t ^cm $Tpf ftP^h 3 > f%efr?oi tf R ifidl % q|q 
^ q^t qf t 1 qrq^ t^rt $ q$ mf^r 3fftRT qfq q^qq qsq arfrT hi Rid qq 
qRq>c|q PtHI^^R 1%q7 qqT t ; - 

3.1. ^<1 HTRr tfcfeft quRT 


*§. 


71 



EST qm 

§rt^r hiRh 

artri hiRJh 
( f^wq) 

Slfrl HlRn 

(afhqq/qrRq) 

Tl P^ i 

-r-— 

WTqq q Prqraq^ 

196 

198 

196 

?TrtqR 

P^ltdcjl 

152 

-89 

137 


^ R4idc6 

202 

-283 

181 


w 


^fer qq f?T$R qR^f cf> &uq qrtoit Ff Pqq^ PiqqqFT # : 

fc. qqft FRcT cFtT TFqq cRf qq Pi if Id FFTFq fcF 7f qq #qq qq 

; fen qqi t; 


v3£lVl c^r dK-dfc|q> §tR ft t; 

|t. arfrT ^fr ^ f q qif^q amrRft ^ qqqw ft # 

i 

j MRtftq FTJtq cfr f%q qq 3RT ft 


jqftoRt qq q? TFHT t 1% FTF-tM cRTq ^fTp ^ Wd 4 FTFiq qq q^qq TfR 
'frqqq t i qsqft, ^nqqqiEft wm\ ^ qT^tq firr ^ qRrq qf^q^fr ^ qqfl q^r 
1 ^rqf) f^qttq, mcdqEft "wri f%q qq^r ^ qiqq cqqFiql q qnrr 3Tffxm rth 
I qtc^ \5£jVi qq qf^qr 3 f|q cRf Fqqtqqisff <f>" Prq cqmq^ RcheM q^t 
dr qqjq 4 qqq 1 FqrjtqdT ^ 3Tqjf^ FT P# qPrq^ ^jtd q^Tq 
: RI t I 


72. 

qqTf^r 

TFmq 




73. 
'3Tqqi7 


jqpfqq^ qfe qr<^ f t% Mlcqpleft ^eq^f qq PRTtqH TTPTpqd: RTcTP c^ 31 fRid cqiMN 

gRi qrfpi qt ft qt tftrt qqqi t qif% FN^tq qqq ^ Tfeff qq qRm 
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[ *TFT I 1 ] __ STCT *FI TTTOf : a W|tlK»| 

<ft f^rfrT WcT 3 ft vjfT vjft $?T 3 > Wl f|cT ft t f 3p<5 eRTR uffft ft 

ft ^ift TTeT 3 trtrt faftt ftt ft jrfM^ #?r affc ^rfcT? ^rft ^ 

feR vidllft 3ft OTcRPTT wf^T 3@f fftftt I 

\ 

or. fireiM 

74. mfftqqft ftte 3>ftr # f^j vjrra 3ft cfr 3ft ft wft f&Hcg qrfM 3ft ^prr ^ ^ eft 

■3ftV HIC*1, Slfft ^3 cfflyUiieHcn % q^pft % 3ft ft >H3?NlcHch ^xH| 3Rft fepT 

'R^mcpl, 3{Rlldcr?1 3fk 3P3 f^ds^t HlfM 3ft Miflkl ?R3 fft^T trj zr | Plt/lRd fft^ftl 
’3T^TR Wfa 3Rft 3fft 3TF3, ifrfcT cf^TT 3Td3 ^ qftoj v^fRT 3ft gf STfft effa efrKU || <d!3? 
'ft33 % 3ft ft 5TRfft3) *m 3ft Trf eft 3fft TF3'«£ ft^ft % fft^ 7T333R33> RFd RTf^FT 3ft 
SHfcPT cT5TT ftft 3lfcid 3fl<Jldi "ft vitlVl 3ft g| cll'Wf^cb $fft 3ft gfe c^ft 3> 3T3 ff l f^<t>l^l 

m 3? *rt t fft> uim *jft ?tft cfcp q3 srfft 3ft wtrMurt 3Rft 3> f^r 3Tftf<ta go3> otht 

Fftf&3 t I 

75. 3TcT: ft3^ ^?ft ft 33g % 3TRTTrft 37 GPtfrRT qTddfttft 7p3> 3TT3?33> TFRjft 

f sfft fttft NdlwiRad ww 3fft d^ftcfr ft \37T3ft fftwfft^T 3Rft f i 

76. 5TTfftcF5lft gTCT FW3 33 35337 ?Jc3T fft^FT eft SRH ft gq Rf^ft 3TFT Rff^PT cT^TT 

erfft 3Tf3pr ft ft Wtrt Tiftr % «pt37 3HfrR 3 rfM 7 p3> cFTfft 3ft ^ f 

\3TtP>T ft srtft WTRT eft WT ^ I dd^K, ^ ^cT ^ RT c^f ft fftftrffteT 

e|^ ^ TPft 3TTmftt ^ Pl^HlRad dlfeicw ft> cfteFf 8 ft \jfcvlRad TTf^l R?R? ^dfcld 
R^rftsft trcrr ^rt ftter ft wft 3ft ^nft ^Tcft eft mftn ft eprrq 

^Tlft eft fftmi R?1 eft uTTftt % I 

®T.1. 9p<l) ?frfcR>T 


’ft. 

^Rv5 ^ 

ft^Uj 

vd^l*l c*=5T ^] 

Ri/ld e*5T 

t?T 

m 

n 

^rflr 

*TFT 

cm 

?^r| 


I 1. 

2. 

3. 

4. 

5. 



8. 

9. 

10. 

H 

2907.11IC' 
3fP 

2707.9900 

W(i| 


m 

^r| 


181 

ft. 

cF 

3R. 

F. 

! 2. 

i 



m rrit^pr ft 
fft^T 3R1 ^9T 



<ftt 

181 

ft. 

3F. 

F. 

3 

-eftt- 


eTr|5H 

^rt 


eftt 

137 

ft. 

^'T 

3R. 

F. 

4.. 



3JVJ7H' rRH 
tjut^j ft fi^r 
cfjft 3RT 

■9 

^rt 

^rt 

137 

ft. 

FT 

F. 

5. 

-^t- 


cftRill 




196 

ft. 

FT 

3F! 

F. 

6. 



dl|4H 

ft f^FT c£rf 3T^T 
^?T 


1 

\ r 

cm? 

196 

ft. 

FT 

am. 

F. 
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77. feR cf> Mftujpfi Cf5t 3Tf^T[RET fet ^ TP? ffeRlRild 5Tffel 3T T T ; T!^’ MTptot : - 

(ch) fecf mRuIIHI W Trift RcUET Tlffe % ffeRlM 3TFrfT;l TUT cfe T? 

3tfrFf vfej TfefRt A ffelT f?hTT RERTT; 


(^) ffefe, aiJilldchl, 3J|cfc{cfri fe CffecT Rffel fet cTToft 3E*J qrfM TT fetfel 

gRT STcPT $ feT^T vSJT t M> to? £m c$ fefe ^ T^Tcfel jfe cfr fey 3fe ffeK 
STfgc cR yfe f I ^rt 3TRC ffeCJ fef ^ Mm TRfei TT TTT?H R> hlfe % 

mcftrr ffe to? fer 3fe ftofe ^ WM CRT Tffe) t; 


(tt) w ^\ ^ Tfe tee 3tfj fe wrm fen ; 

i 

i 

(u) Trf^TqpT^ 3rfcRr ; otN rRdieI cj^t ‘tiiqun cfe ri up rife cti >r ket feri 


ME. TTEETL Rife fetfe 

MINISTRY OF COMMERCE AND INDUSTRY 
(Department of Commerce) 

(DljRECTORATE GENERAL OF ANTI DUMPING AND ALLIED DUTIES) 

NOTIFICATION 
New Delhi, the 29th August, 2007 

PRELIMINARY FINDINGS 

Subject : Antidumping investigations involving imports of Phenol Originating in or exported 
from USA, Korea-RP and Taiwan. 


No. J4/5/2006-DGAD.—Having regard to the Customs Tariff Act, 1975 as amended in 1995 
and the Customs Tariff (Identification, Assessment and-ColIection of Ar c-Dumping Duly on Dumped 
Articles and or Determination of Injury) Rules, (hereinafter referred as Rules) 1995 thereof : 

A. PROCEDURE 

2. The procedure described below has been followed: 

he Designated Authority (hereinafter referred to as Authority), under the above 
Rules, received a written petition from M/s Hindustan Organic Chemicals Ltd., 
Mumbai and M/s SI Group-India Ltd., Mumbai (formerly known as Schenectady 
F erdillia Limited) on behalf oF the domestic industry, alleging dumping of Phenol 
(hereinafter referred to as subject goods) originating in or and exported from 
I SA, Korea RP and Taiwan. 


u. 


The Authority notified the Embassies/Representatives of the subject countries in 
India about the receipt of dumping application made by the petitioner before 
proceeding to initiate the investigation in accordance with sub-rule (5) of Rule 5 
s jpra; 
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iii. The Authority on the basis of sufficient evidence submitted by the applicant on 
behalf of the domestic industry, issued a public notice dated 11 th January 2007 
published in the Gazette of India, Extraordinary, initiating Anti-Dumping 
investigations concerning imports of phenol originating in or exported from the 
subject countries, in accordance with the sub-Rule 6(i) of the Rules to determine 
the existence, degree and effect of alleged dumping and to recommend the 
amount of antidumping duty, which if levied, would be adequate to remove the 
injury to the domestic industry. 

iv. The Designated Authority sen- copies of initiation notification dated 11 01.2007 
to the Embassies of the subject countries in India, known exporters from the 
subject countries, importers, consumers and the domestic industry as per the 
addresses made available by the applicant and requested them to make their views 
known in writing within 40 days of the initiation notification. 

v. The Authority provided copies of the non-confidential version of the the 
application to the known exporters and to the Embassies of subject countries in 
accordance with Rule 6(3) supra. 

vi. The Embassies of the subject countries in India were informed about the initiation 
of the investigation in accordance with Rule 6(2) with a request to advise the 
exporters/producers from their countries to respond to the questionnaire within 
the prescribed time. A copy of the letter and questionnaire sent to the exporters 
were also sent to them, along with the names and addresses of the exporters. 

vii. The Authority sent questionnaires, to elicit relevant information to the following 
known exporters in subject countries in accordance with Rule 6(4). However, no 
questionnaire response has been received from any exporter of the subject goods. 

a) . M/s. Deckota Gasification Company 

1600 East Interstate Avenue, 

PO Box No. 5540 
Bismarck Nd 58506-5540 
USA. 

b) . M/s. Dow Chemical Co 

(979)238-2011 
2301 N Brazosport Bivd 
Freeport, Tx 77541 

USA. ' . _ 

c) . M/s. Georgia Gulf 

Pasadena 

3503, Pasadena Freeway 
PO Box No. 1959 
Zip 77501 Pasadena Texas 
USA 

d) . M/s. Shell Chemicals 

Deer Park Chemical Plant & Refinery 
5900 Highway 225 
Deer Park Texas 
USA 
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e) 



I 
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M/s. Formas Chemicals & Fibre Corporation 
Formosa Plastics Group 
201 Tung Hwa North Road 
Taipai (Taiwan Roc.) 

M/s. Kumho P&B Chemicals Inc. 

319, Hwachi- Dong, 

Yeosu City, Cholla Nam-Do 
Korea RP. 


vmJ Questionnaire was sent to the following known importers and Consumers of 
sub ect goods in India calling for necessary information in accordance with Rule 6(4). 
However, no questionnaire response has been received from any importer of the subject 
goods. 


1 ). 

2 ). 


3 ) - 

4 ) . 



! 

i 

] 



j 

| 


9 ) 


M/s. C.J. Shah and Company 
105, Bajaj Bhawan 
10 th Floor, Nariman Point 
Mumbai- 400021. 

M/s. Haresh Kumar and Company 
1212, Maker Chambers 
5 Jamnalal Bajaj Road, 

Nariman Point 
Mumbai-400021. 

M/s. PCL Industries 

M-105, Connaught Place 

New Delhi-110001 

M/s. Kantilal Man Sal and Company 

16, Princess Street 

Mumbai-400003. 

Sonkamal Enterprises 
10, Dev Darshan Apartment 
Old Nagardas Road Andheri (East) 
Mumbai-400 06^ 

M/s. Khetan Brothers 

C-l 7, Dalia Industrial Area 

Off New Link Road, 

v. • /.posits Lax mi Industrial Estate 

Andheri (West) Murnbat-400 058 

M/s. Shubham Dyes &. Chemicals Limited 

1/26, Roop Nagar, 

Delh-110 007 
Acron Enterprises 
Plot No. 218-219/3, 

G.I.D.C, Naroda, Ahmedabad 
Pin Code- 382330., Gujrat. 

M/s Naiknavare Chemicals Limited 
1, Vidya Bhavan, 121, Keluskar Road 
Shivaji Park, Dadar (West) 

Mumbai (Maharashtra). 


I 
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10 . 

11 ). 

12 ). 

13). 

14), 

15) . 

16 ) . 

17) . 

18) . 

19) . 

20 ) . 

21 ). 

22 ). 

23 ). 


M/s. Paras Dyes & Chemicals 
12 th Floor, Vijaya Building 
17 Barakhamba Road, 

New Delhi-1 

M/s. Torrent Pharmaceuticals Limited, 
Ashram Road, 

Ahmedabad Road 380009 
Gujrat 

M/s. United Phosphorus Ltd. 
Eadymoney Terrace, 167, 

Dr. Annie Basant Road 
Worli, Mumbai-400 018 
M/s. Resins & Plastic Ltd. 

Cross Rd. B, 

Mumbai 400093 
M/s. Kailash Polymers 
60, Krishna Market, 

Kalkaji, New Delhi. 

Centrum Metalics Pvt. Ltd. 

6/221, Deodhar Road, 

Matunga-400 019 
Mumbai 

M/s Wonder Laminates Pvt. Ltd. 

14, Bhasa, Diamond Harbor road, 
Kolkata. 

M/s. Meghdev Enterprises 
P.K. House, H/H M.J. Library, 
Ellisbridg, Ahmedabad 
M/s. Satguru International 
204-D, Pocket -12, Jasola Vihar, 

Opp. Appolo Hospital, 

New Delhi. 

M/s. High Polymer Labs Ltd. 

803, Vishal Bhavan, 

95, Nehru Place, 

New Delhi. 

M/s. Rainbow colours & Chemicals 
14/A, Bhavik Complex 
Ghod Dod Rd , 

Surat, Gujrat 

M/s. M/s. Bleach Marketing Pvt. Ltd. 
120, Bleach Chem Compound, 

Nr. Chandola, Ahmedabad 
M/s. Karmen International (P) Ltd. 

31 A/20, NP, Sidco Industrial Estate, 
Che, Chennai 

M/s. Krishna Antioxidants Pvt. Ltd. 
Lopes Maner, I C Colony, 

Near Chandra Ho, 

Mumbai 


ss 
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24) ] M/s. NGP Industries Ltd. 

! M-13, Punj House, 

i New Delhi 

r 

25) ] M/s. Farmson Pharmaceutical Gujrat Ltd. 

| 5 th Floor, Commerce Centre, 

| Sayajigunj, Baroda. 

26) ] M/s. India Glycols Ltd. 

C-124, Okhla Industrial Area, 

Phase-I, New Delhi. 

27) . M/s. Singh Plasticisers and Resins (I) Pvt. 

B-316, 3 rd Flooor, 

Somdutt Chamber-1 
Bhika, New Delhi 

28) ., M/s. National Plywood Industries Ltd 

5, Fancy Lane, 700 001 
Kolkata. 

ix. The Authority made available non-confidential version of the evidence presented 
by various interested parties in the form of a public file kept open for inspection 
by the interested parties; 

k. Request was made to the Directorate General of Commercial Intelligence and 
Statistics (DGCI&S) to arrange details of imports cf subject goods for the past 
three years and the period of investigation; 

j 

fci. Optimum cost of production and cost to make and sell the subject goods in India 
based on the information furnished by the applicant on the basis of Generally 
j Accepted Accounting Principles (GAAP) was worked out so as to ascertain if 
Anti-Dumping duty, lower than the dumping margin, would be sufficient to 
remove injury to Domestic Industry 

dii. Investigation was carried out for the period starting from 1st July 2005 to 30th 
June 2006 (POI). The examination of trends, in the context of injury analysis, 

! covered the periods April 2003-March 2004, April 2004-March 2005, April 2005- 
| March 2006 and the POI. 

I 

i 

jdv. *** in this Notification represents information furnished by the applicant on 
confidential basis, and so considered by the Authority under the Rules. 

B. j Product under Consideration 

! 

3. j The product under.consideration is‘Phenol’. 

j 

4. . Phenol is an organic chemical, also known as Carbolic Acid, and used in the 
manufacture of Phenol Formaldehyde Resins, Laminates, Plywood, Particle Boards, 
Bisihenol-A, Alkyl Phenols, Pharmaceuticals, Diphenyl Oxide and downstream chemicals. 
Phenol is classified under Chapter 29 & 27 of Custom Tariff Act under the sub-heading 
29071110, 27079900 respectively. 

5. It is a basic organic chemical, marketed in two grades viz. Crystalline and Hydrated. 
The two grades are differentiated on the basis of flow characteristics of Phenol. It is 
marketed in two forms - loose / bulk and packed. 
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B. l Like Article 

6. ‘Phenol’ manufactured by Domestic Industry is identical to the product under 
consideration, and is therefore being treated as like article for the purpose of- this 
Investigation. 

C. Standing of the Domestic Industry and initiation of the investigation 

7. The petition has been jointly filed by M/s Hindustan Organic Chemicals Ltd., Mumbai 
and M/s SI Group-India Ltd., Mumbai (formerly known as Schenectady Herdillia Limited). 
There are no other known producers of the product in the country. It is found that M/s .SI 
Group-India Ltd., Mumbai (formerly known as Schenectady Herdillia Limited) has made 
significant custom duty paid imports of the subject goods from subject country (ies). The 
Authority has therefore considered it appropriate to exclude M/s SI Group-India Ltd., 
Mumbai (formerly known as Schenectady Herdillia Limited) from the scope of the 
“Domestic Industry”. M/s Hindustan Organic Chemicals Ltd. alone shall constitute 
“Domestic Industry” for the pur pose of the present investigation. 

D. Other submissions and issues raised 

8. The Authority notes that none of the producers of the subject goods in Korea-RP, 
Taiwan or USA and, consumers or importers in India has responded to the Designated 
Authority, nor has any party, other than Domestic Industry, provided any infcimation relevant 
to the present investigations. 

E. Korea-RP 

E.l Normal Value for Korea-RP 

9. No exporter has responded to the initiation notification and submitted any information. 
In absence of any data, the Authority has relied upon the facts available as per Ruie 6(8) of the 
Anti-dumping Rules, to determine the normal value. The normal value has been constructed 

- on the basis of facts available. For constructing normal value, the price of Benzene has been 
taken from the data of DGCIS and for Propylene from ICIS LOR Asia. The consumption 
norms of the domestic industry and also standard input output norms (SION) have been relied 
upon. For utilities, consumption norm and prices of the domestic industry has been taken, 
except for power. For power, the rate has been taken as per the available information of power 
rate in the exporting country. Conversion cost which : icludes labor, depreciation and 
manufacturing expenses have been taken as per domestic industry. SGA, including interest, 
has been taken as per domestic industry. The profit margin (g), ** ** has been consideied on the 
cost of production. By adopting this methodology, the constructed normal value for bulk 
phenol has been calculated as US$ ****PMT. For packed material, the cost of packing 
material of the domestic industry has been added to calculate the normal value. By this 
method the normal value for packed phenol has been calculated as US$ **** PMT. 

E.2. Export price for Non-cooperating Exporters 

10. The data reported by the DGCI&S for exports from Korea-RP has been relied upon to 
calculate the ex-factory export price, The DGCIS data shows import of both bulk and packed 
material during the POI. Adjustment on account of ocean freight, marine insurance, 
commission, inland freight, port expenses, bank charges, and credit cost have been made t? 
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at the ex-factory export price By adopting the above method. ex-factory export price 
en calculated as US$ **** PMT for bulk material. For packed .« erial, the ex-factory 
price calculated as US$ **** PMT. 

Taiwan 

Normal Valu e for Taiw an 

No exporter from the Taiwan has responded to the Initiation NeMication. In absence of 
sponse, the Authority has relied on the facts available as per Rule 6(8) of the Anti¬ 
ng Rules to determine the normal value. For constructing r.r ■ mal value, the price of 
te has been taken from I he data of QGCIS and for Propylon; lias been taken from 
OR Asia. The consumption mum- "Me domestic induct tv MON have been relied 
For utilities, consumpivn no : o >nces of the domes in eMstrv have been taken 

for power for which the om keu a yen as per the availaM information of power 
the exporting country ; n\ ; .has been tr-> • - re dome tic industry 

icluding interest has bet = • ynrv/Mc mdu o > i ■ . - rargin (a) **** has 

bnsidered on the cost <v o, adopting tins meUiour-iogv. the constructed 

value for bulk phenol has he* r . t \ mated as I 1 * >! packed material, the 

packing material of the uomesm- nvMsoy has been added to cae. Mate the normal value 
i method the normal value foi packed phenol has been calculated as US$**** PMT, 


I jm >m m ■ ti it [xj fiTJwii'i BJilil tWim rltTil Wi !T» iJTTO 


12. The data reported by the DGCI&S for exports from Taiwan has been relied upon to 
calculate the ex-factory export price. The DGCIS data shows export of both bulk and packed 
material during the POI. Adjustment on account of ocean freight, marine insurance, 
commission, inland freight, port expenses, bank charges, and credit cost have been made to 
arrive it the ex-factory export price. By adopting the above method, the ex-factory export 
price has been calculated as US$ **** PMT for bulk material. For packed material, the ex¬ 
factory export price calculated as US$ **** PMT. 

E.6 USA 

E.7. Normal Value for USA 


13. No exporter from USA has responded to the initiation notification and submitted any 
information. In absence of any data, the Authority has relied on the fact s available as per Rule 
6(8) of the Anti-dumping Rules to determine the normal value. For this purpose, average price 
for Benzene and Propylene reported in ICIS LOR (US Gulf) for the period of investigation has 
been taken as normal value. The consumption norms of the domestic industry and SION have 
been relied upon. For utilities, consumption norms and prices of domestic industry during POI 
have been considered, except for power, for which the rate has been taken as per the available 
information regarding power rate in the exporting country. The conversion cost has been taken 
as per' he domestic industry. SGA, including interest has been taken as per domestic industry. 
The pnfit margin of **** has been considered on the cost of product ion. By adopting this 
rnethoc ology, the constructed normal value for bulk phenol has been calculated as US$**** 
PMT. For packed material, the cost of packing material of the domestic industry has been 
added ;o calculate the normal value. By this method the normal value for packed phenol has 
been calculated as US$ ****MT. 
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E.8. E xport price for Non-cooperating Exporters 

14. The data reported by the DGCI&S for exports from USA has been relied upon to 
calculate the ex-factory export price. The DGCIS data shows export of both bulk and packed 
material during the POI. Adjustment on account of ocean freight, marine insurance, 
commission, inland freight, port expenses, bank charges and credit cost have been made to 
arrive at the ex-factory export price. By adopting the above method, the ex-factory export 
price has been calculated as USS **** PMT for bulk material. For packed material, the ex¬ 
factory export price calculated asUS$**** PMT. 

E.9. • Dumping Margin 

15. On the basis of normal values and export prices as determined above, the dumping 
margins for exporters are determined as per table below. As already detailed no exporter 
response was received and therefore all the exporters from subject countries have been 
treated as non-cooperating exporters: - 

IN US$ (PMT) 


Exporter/Producer 

From 

Normal 

Value- 

Bulk 

Normal 

Value- 

Packed 

Export 

Price- 

Bulk 

Export 

Price- 

Packed 

Dumping 
Margin - 
Bulk 

Dumping 
Margin - 
Packed 

Weighted 
Dumping 
Margin - 

Korea-RP 

**** 


***# 

+* * * 

***+ 

_ 

27 . 28 % 

T aiwan 

*+** 


**** 

**** 

**** 


21 . 20 % 

USA 



**** 

' 


*+** 

33.45% 


16. The dumping margins so determined provisionally are significant and above de 

minimis level. 

F. METHODOLOGY FOR INJURY DETERMINATION AND EXAMINATION 
OF CAUSAL LINKS 

F.l Views of the domestic industry 

17. The followings are the views of domestic industry: - 

a) Export price from the subject counties has remained at dumped level during POI. 
Further, theses prices have not increased proportionate to increase in input prices 
from base period to POI. 

b) Production, sales volumes and capacity utilization of the domestic industry declined 
after showing improvements in 2004-05. 

c) Profit/Loss (PBT, PBIT and PBDIT). of the domestic industry have all shown 
significant decline after improvement up to 2004-05. 

d) Market share of the domestic industry declined. This is due to the fact that dumped 
imports have captured significant market share of demand in India. 

e) Import from each of the subject countries has been undercutting the prices of the 
domestic industry to a significant degree. 

f) Imports from the subject countries has forced the domestic industry to reduce the 
price steeply during 200:5-06 and proposed investigation period. Thus, the imports 
were depressing the prices in this period. 

g) Employment levels with the domestic industry have not undergone any significant 
change. 
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h) | Salary & wages:- Salary and wages with the domestic industry increased. 

i) | Demand and market share - Whereas the market shares of the imports have 
j increased, that of the domestic industry has declined. 

j) | Growth:- Growth of the domestic industry in a number of parameters shows negative 
j trend. 

k) j Domestic industry has suffered material injury and is trapped in a vicious cycle of 
j volume effect and price effect. With increase in volume of imports of the subject 

| good from the subject countries into the Indian market as a result of excess capacity 
| with the Foreign Producers, the domestic industry suffered from loss of sale and loss 
j of market share. This resulted in adverse volume effect. Loss of sale forced the 
| domestic industry to reduce their domestic selling price in order to sell the subject 
good in the domestic market thus resulting in adverse price effect. The exporters 
further reduced the selling price and as a result, the domestic industry reduced the 
selling price further and the process continued. Resultantly, domestic Industry faced 
adverse volume effect and adverse price effect as a result of unfair trade practices of 
] the exporting countries. 

l) | Imports from subject countries are adding to the material injury, already being 
I suffered by the domestic industry. 


n). | 


I 

o). ! 

i 

| 

F.2. | 


There is significant increase in the import volumes in absolute terms. This increase in 
imports is in spite of best efforts of the domestic industry to sell their material even at. 
sub-optimal prices. The increase in imports would have been more, had the domestic 
industry not made efforts to curtail the same by offering lower prices. 

Price undercutting is significant. In spite of offering matching prices, there is a 
positive price difference between the domestic product and imported product. Given 
nature of the product involved, any price difference between the domestic product 
and imported product is not acceptable to the consumers and the domestic industry is 
under constant pressure for price reductions. Domestic industry cannot afford to sell 
at prices, significantly higher, than the imported prices. The only option with the 
domestic industry is to sell at matching prices. Even a small price difference is in 
fact huge in this kind of product. 

Petitioners conducted extensive analysis of exports from subject countries to world 
over in terms of its likely impact on the domestic industry. World exports of subject 
countries are showing increasing trends, clearly implying surplus unutilized 
capacities with the Foreign Producers which are likely to be offloaded to India at 
dumped prices. 

Examination bv the Authority 


F3 | Cumulative assessment of ini hit 

18. | As per annexure-II (iii) of the Rules, in case, imports of a product from more than 
one dountry are being simultaneously subjected to Anti-dumping investigation, the Authority 
is required to cumulatively assess effect of such imports, only when it determines that 

The margin of dumping established in relation to imports from each country is more 
2% expressed as percentage of export price and the volume of the imports from each 


(a) 

than 


I 


(b) 


country is 3% of the imports of like article, and. 


Cumulative assessment of the effect of imports is appropriate in light of the 


conditions of competition between the imported article and the like domestic article. 

19. j The Authority has found that the margin of dumping in respect of each of the subject 
country is more than 2% and the volume of imports from each country is also more than 3%. 

20. | With a view to assess the conditions of competition between imported products and 
the li|ce domestic product, the Authority notes that - 
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i) The subject goods have been imported from the subject countries under the same 

tariff classification; . 

ii) The Authority has found that the imported subject goods are commercial substitutes 

of the domestically produced Phenol. . . 

iii) The information furnished to the Authority gives a reasonable indication that the 
exports made from the subject countries compete in the same market, as these are like 

products. 

2 i Therefore, the Authority notes that it is appropriate to, cumulatively assess the effect 
of imports of the subject goods on the domestically produced like article, in the light of 
conditions of competition between the imported products and the like domestic product. 

22. The Authority has taken note of various arguments put forth by the Domestic 
Industry (There was no response from other interested parties). 


23, Annexure II of the AD Rules requires that determination of injury shall involve an 

objective examination of both ^ 

( a ) The volume of dumped imports and the effect of the dumped imports on 

prices in the domestic market for the like products; and 

(b) . Consequent impact of these imports on domestic producers of such products. 

24 The Authority while examining the volume of dumped imports is required to examine 
whether there has been a significant increase in the dumped imports, either in absolute term 
or relative to production or consumption in India. With regard to the price effect of 
dumped imports, the authority is required to examine whether there has been sigmfican 
price undercutting by the dumped imports as compared to the price of the like product l 
India or whether the effect of such imports is otherwise to depress prices to a significant 
degree, or prevent price increase which otherwise would have occurred to a significant 

degree. 

25 For the purpose of injury analysis the Authority has examined cumulative effect of 
dumped imports of the subject goods on the domestic industry and its effect on all relevant 
Economic factors and indices having a bearing on the state of industry to evaluate the 
existence of injury and causal links between the dumping and injury, if any. 


26 Since significant dumping margins have been established for the exports from the 
subject countries, entire exports from the subject countries have been treated as dumped 
imports for the purpose of injury analysis and causal link examination. 


F 4 Volume Effwt nf dimmed import s and Impact on domestic Industry 

27 The Authority collected transaction wise details of imports of subject goods from 
DGCI&S. As per the data, cumulative imports from subject countries have increased 
significantly in absolute temjs and in relation to imports in India. Imports front Korea- 
Taiwan and USA constitute 10.66%, 27^21% and 20 . 59 % respectively in the POL The 
imports from subject countries are more than de minimis individually. The Authority notes 
that although the share of imports from USA has been on decline in POI compared to period 
of injury (Down to 20.59% in POI as against 35.34% in 2003-04) the share of subject 
countries in imports, which was 35.34% in 2003-04 increased to 58.46% in PO . 
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share of subject count 


Units 


MT 


Pari I—Sec. I 


MT 


Indexed 


MT 


Indexed 


MT 


Indexed 


2003-04 

2004-05 

0 

32 

0 

1985 

23123 

15410 

23123 

17427 

100 

75 

42302 

47607 

100 

113 

65425 

65034 

100.00 

99.40 


24743 



2*0 


37S50 



Annualized 

POI 


9765 


24920 


18853 


53538 


232 


38040 


90 


aRP 
llajjvan 
US, 

SuJ 
Trehd 


0.05 


3.05 








73.20 


10.66 


27.21 


20.59 


6 




41.54 


64.24 


100.00 


34275 


53538 
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Other Producers 

Mt 

32329 

34099 

26952 

26561 

Total import 

Mt 

65425 

65034 

93441 

91578 

Total Demand 

Mt 

135337 

143399 

148536 

150687 

Trend 

Indexed 

100.00 

105.96 

109.75 

111.34 


28. Demand of subject goods has been determined by addition of domestic sales 
(including captive sales) of domestic industry and all imports from all countries. The 
Authority notes that demand for the subject goods had been growing from base year to POI. 
It grew by 10% during POI as compared to base year i.e. 2003-04. 

29. The growth in demand of subject goods excluding captive sales also shows similar 
trends. As compared to base year it grew by 11%. 

30 Imports from subject countries show a growing trend in relation to production of the 
domestic industry. The imports from subject countries was only 58% in relation to the 
production of the domestic industry in the base year 2003-04, which has gone up in 

percentage terms to 156.20% in POI. 

F.6. Capacity, nrarinct ion and capacj 


inTirm ijn 


'2003-04 I 2004-05 T 2005-06 


installed Capacity 

Trend _ 

Production . _ 

Trend __ 

Capac ity Utilization (%) 
Trend 


Unit _ 

_Mt_ 

Indexed 

_Mt_ 

Indexed 

% _ 

Indexed 


40000 

100.00 

40094 

100.00 

100 

100.00 


40000 

100.00 

48403 

120.72 

121 

120.72 


40000 

100.00 

28754 

71.72 

72 

71.72 


Annualized 

POI 

40000 

100.00 

34275 

85.68 

86 

85.68 


11 rena i M |v, *" w ** i * ^~ — » _—»—— - — * ■—- 1 L 

ESSS=SS 

could operate only up to 86% of the capacity. 

7 Sales volume of Domestic Industry 


Dom estic Industry 
Trend 


2003-04 2004-05 2005-06 

Un it____ 

Mt 37583 44265 28143 

Indexed 100.00 117.78 [ 74.88 


Annualized 

POI 

32548 

86.60 


» The dal. «.*.»M. “ f," Lfot1o“J£ 

significantly lower than these levels achieved earlier. 
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33. The above data on the sales ot domestic industry shows that ihere was a fall in the 
sales during POI to the extent of 13% over the base year 2003-04 though sales during POI 
were ligher than the sales achieved in 2005-06. As noted above, production during 2005-06 
suffered on account of longer shutdown taken by the company, so d'd the sales. It is also 
noted that during the year 2004-05, domestic industry could sell 44% c MT as against 32548 
MT during POI. 

F.8 Demand and Market Share including captive Consump O m 


[Dom estic Industry 
[Qth sr Producers 
[Total Import 






d 








F 2003-04 2004-05 

| 

I " "1 AdTfi A " 


Unit !_ 

Mt j_ 37583’ 
Mt ^ 35090 
Mt 1 65425 






44265 

35410" 

65034 




2005-06 

28143 
]284%r 
9344 f 




Annualized 

POI 

32548 

28289 

91578 
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Trend 

Indexed 

100.00 

71.13 

219.05 

207.90 

- 

Import from Other 
countries 

% 

31.26 

33.20 

25.48 

25.24 


Trend 

Indexed 

100.00 

106.21 

81.52 

80.74 



34. Imports' from subject countries have increased significantly in relation to 
consumption in India from 16.74% in 2003-04 to 35.13% in POI. 

35. There has been a steady growth in demand of the subject goods. Over the base year 
2003-04, the demand in POI was higher by 10%.The share of domestic industry which was 
at 27.21% in 2003-04 declined to 21.35% during POI. During the same period the share of 
imports from subject countries which was 16.74% in 2003-04 went up to 35.13% during 
POI. It is noted that dumped imports have not only captured the growth in demand but also 

crowded out the domestic industry. 

\ 

36. The demand (excluding captive sales) of subject goods shows similar trend. It grew 

by 11% during POI as compared to the base year. The trend indicates that the share of 
domestic industry which was at 28% in 2003-04 declined to 22% during POI. During the 
same period the share of subject countries which was 17% in 2003-04 rose to 36% during 
POI : 

G.l. Price Effect of the Dumped imports on the Domestic Industry 

37. With regard to the effect of dumped imports on prices as referred to in sub-rule (2) of 
rule 18, the Designated Authority shall consider whether there has been a significant price 
undercutting by the dumped imports as compared to the price of like product in India or 
whether effect of such imports is otherwise to depress prices to a significant degree or 
prevent price increase, which otherwise would have occurred to a significant degree. 

38. The impact on the prices of the domestic industry on account of the dumped imports 
from the subject countries have been examined with reference to the price undercutting, price 
underselling, price suppression and price depression, if any. For the purpose of this analysis 
the weighted average cost of production, weighted average Net Sales Realization (NSR) and 
the Non-injurious Price (NIP) of the Domestic industry have been compared with the landed 
cost of imports from the subject countries. 


G.1.1. Evaluation of price over period under consideration 



Unit 

2003-04 

2004-05 

2005-06 

Annualized 

POI 

Cost of sales 

Rs./Mt 

**** 

**** 

**** 

**** 

Trend 

Indexed 

100.00 

132.62 

133.22 


Selling Price (NSR) 

Rs7Mt 

kkkit 

**** 

**** 

■ 

Trend 

Indexed 

100.00 

m 

120.64 

122.62 


G.l.2. Price undercutting and underselling effects r 



Unit 

Bulk 

Packed 

Total Weighted 
Average (Bulk + 
Packed) 

Net sales realization 
(POI) 

Rs./Mt 



**** 

Landed price 





Korea RP 

Rs./Mt 

47699 

52980 

48788 


3 £ 4 5” GX)°1- o 
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Rs./Mt 


49672 


65874 


51437 


USA 


Rs./Mt 


47441 


Total subject countries 


Rs./Mt 


48513 


74539 

67300 


49487 


50267 


Prifce undercutting 


Korea RP 


Rs./Mt 




Taiwan 


USA 


Rs./Mt 

Rs./Mt" 


Total subject countries 


Rs./Mt 


Price undercutting (%) 


Korea RP 


aiwan 


UIS A 


total subject countries 


Not injurious Price 


Price Underselling 


% 


% 


% 


% 


Rs./Mt 


**** 

**** 


***★ 

* 


■k'k'k'k 


it-klr* 

**** 




Korea RP 


Rs./Mt 


aiwan 


Rs./Mt 


IDS A 


Rs./Mt 


otal subject countries _ Rs./Mt 


Price Underselling (%) 


Korea RP 


aiwan 


% 


% 


**** 


★ A 


(JSA 


% 


★*** 


'otal subject countries 


% 


While working out the net sales realization of the domestic industry, the rebates, 
|ounts and commissions offered by the domestic industry and the central excise duty paid 
been rebated. 

Price undercutting has been determined by comparing the weighted average landed 
e of dumped imports from the subject countries over the entire period of investigation 
the weighted average net sales realization of the domestic industry for the same period, 
this purpose landed value x>f imports has been calculated by adding 1% landing charge 
id} applicable basic customs duty to the value reported in the DGC1&S data ot import prices 
the subject countries. The price undercutting from subject countries was in the range of 
during POT. 

For the purpose of price underselling the weighted average landed prices of imports 
subject countries have been compared with the Non-injurious price of the domestic 
.stry determined for the POL It shows that underselling was in the range of 12-17%. 


39. 
disc 
have 
40 
valu 
with 
For 
an 
froin 


1D%- 


4- 
41 
from 
indii 


G.1.3 


Price suppression and depression effects of the dumped imports: 


42. The price suppression effect of the dumped imports has also been examined with 
reference to the cost of production, net sales realization and the landed values from the 
subject countries. 

43.1 The Authority notes that there were upward trends in the cost of sales during the 
injiry period. The cost of sales which was 100 (indexed) in the base year went up to 136.21 
in [he POI; mainly due to increase in input price of Benzene and LPG which are Petro based 
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products. The Authority notes that though the increase in the selling price was more than the 
cost up to 2004-05, thereafter the increase in selling price was not proportionate to the 
increase in cost. The trend of cost of production shows that weighted average cost of 
production rose by 36% during POI as compared to base year whereas the selling price had 
increased only by 23% during POI indicating that the domestic industry could not realize the 
selling price commensurate with the increase in cost of production. 

H. Examination of other Injury Parameters 

44. After having examined the effect of dumped imports on the volumes and prices of the 
domestic industry and major injury indicators like volume and value of imports, capacity, 
output, capacity utilization and sales of the domestic industry as well as demand pattern with 
market shares of various segments in the earlier section, other economic parameters which 
could indicate existence of injury to the domestic industry have been analyzed hereunder as 
follows: 


H.l. Profits and actual and potential effects on the cash flow 



Unit 

2003-04 

2004-05 

2005-06 

Annualized 

POI 

Cost of sales 

Rs./Mt 

kkkk 

***★ 

**** 

kkkk 

Trend 

Indexed 

100.00 


133.22 

136.21 

Selling Price (NSR) 


★ *** 

**** 

kkkk 

kkkk 

Trend 

Indexed 

100.00 

146.88 

120.64 

122.62 

Profit/Loss 

Rs./Mt 

kk kk 

**** 

kkkk 


Trend 

Indexed 

100.00 

229.04* 

48.18 

44.29 

Profit/Loss before Tax 


**** 

**** 

**** 

**** 

T rend. 

Indexed 

100.00 

269.76 

36.08 

38.35 

PBIT 

Rs./Lacs 

**** 

**** 

kkkk 

kkkk 

Trend 

Indexed 

100.00 

252 73 

39.14 

41.36 

Cash Profit 

Rs./Lacs 

kkkk 

**** 

kkkk 

**** 

Trend 

Indexed 

100.00 

261.57 

37.26 

39.49 


4:5 .. The data indicate that weighted average cost of production of the domestic industry 
went up by 36% during POI as compared To base year against which the. weighted average 
selling price increased only by 23% during POI. The profit per unit which was 100 
(indexed) in the base year increased by 129% during 2004-05 and declined in 2005-06 to 
48% and 44% during POI. The profit of domestic industry on the domestic sales(PBIT) 
which was 100 (indexed) in 2003-04 increased by 154% in 2004-05 and declined in 2005-06 
to 39% and 41% during POI. The Authority notes that there has been significant 
deterioration in the profitability of domestic industry during the POI as compared to base 
year 2003-04. 


H.2. Return on investment and ability to raise capital 



Unit 

2003-04 

2004-05 

2005-06 

Annualized 

POI 

PBIT 

Rs./Lacs 

kkkk 

**** 

kkkk 

**** 

Trend 

Indexed 

100.00 

252.73 

39.14 

41.36 

Net Fixed Assets 

Rs./Lacs 

kkkk 


kkkk 

★*** 


- > 
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Trend 


Capital Employed 


Woriting Capital 


[Trend 


Return on Capita! Employed 


(NFA 


Trend 


46 

C&pit 

was 

jH.3 


the gazette of India*, extraor ui ,t 


f Part i— -She. I 


Basis) 


Indexed 


Rs./ Lacs 

Indexed^ 


100.00 


100.00 


Rs./Lacs 
Indexed j 100,00 


92.39 


15140 


131.39 


~j— 


Indexed 100.00 


192.35 


98 

76.69 ”T 

_____ j 

j 

* 

59 

141.50 I 

>> 

1 

34 

119.30 

TZ 

. 

i 

_ j 

__i 


The Authority notes that there has been continued decbr ? 
employed earned by the domestic industry. The return m i 
00 (indexed) in the year 2003-04 declined sharply to 34 53 !i1 

Productivity 


■ ihe %age return on 
•T employed , which 


M 


; 2003-04 
Unit i 

2004:2 .5-06 

Annualized 

POI 

Proi 

luctivity per employee 

!Mt 1 **** 

1 

- - V ,s 

**** 

Trei 

id 

indexed j 100.00 

119.48 j '3 93 

86.94 


47. 


H.3. 


The data on production per employee shows that the pio<C; ' ; v increased by 119% 


in 2(K)4-05 before declining to 87% during POI as compared to bass 


Employment and wa^ es 


48. 
to 
com 


9 * 


— 

. 


Unit 

2003-04 

• 

2004-05 

is, ,Q0 

Annualized 

_ poi : 

Emp 

strer 

ioyment (Manpower 

Qth) 

Nos. 

**** 

Attn 1 ! 


r 

**** 

Tren 

d 

indexed 

100.00 

101.04 

[_ 55.33 

98.33 

Was 

es 

Rs./Lacs 

**** 

★*** 

* r <k A 

**** 

Trer 

d 

Indexed 

100.00 

116.86 

LT-i 49 

|” 124.10 


The employment level does not show significant change 1 r> • 
% during POI as compared to base year. The wages increased 
fcared to base year. 


•% <ed form it declined 
by 24% during POI as 


H.3.2 Inventories 


Op ening Stock 


Closing Stock 


Average Stock 


Ire 


hd 


Un it 

Mt 


2003-04 


Ml 


Mt 


j indexed : 


100.00 


i Average Stock in terms 
| of No. of Days’sales 

I” Trend 


Nr,"-. 


18 


2004-05 


305-06 


142.25 


Indexed 100.00 


120.77 


Annualized 

POI 


’>53.78 I _ 5 3.55 
: i i ii 
f 8.63 .. 61 83 
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49. The trends in the average inventory show that average inventory declined from 100 in 
the base year to 54 during POI. The Authority notes that at the beginning of POI the opening 
inventory was equal to about 2 days sales, which went up to about 19 days sales at the close 
of POI. In other words, during POI there has been accumulation of inventory as the closing 
inventory was nearly 8 times the opening inventory, which reflects an adverse off 
take. 

H.3.3. G rowth 

50. The growth in demand shows positive trend from base year to POI on year to year 
basis. The growth in production and sales were positive in 2004-05, negative in 2005-06 and 
again positive during the POI. The cost of production shows rising trend in 2004-05, 2005- 
06 and in POI. Growth of selling price shows rising trend in 2004-05 and negative in 2005- 
06 and positive in POI. Growth of profits shows positive trend in 2004-05 and negative in 
2005-06 and positive in POI. 

H.4. Investment 

51. The authority notes that the domestic industry had not changed the capacity of 
subject goods from base year to POI. There has been no fresh investment by the domestic 
industry during the period of investigation and there is no plan for further investment as 
submitted by them. 

H.5 Magnitude of Dumping 

52. Magnitude of dumping as an indicator of the extent to which the dumped imports can 
cause injury to the domestic industry shows that the dumping margins determined against the 
subject countries, for the POI, are significant. 

H.(i. F actors affecting prices 

53. With regard to the effect of dumped imports on prices, the Authority is required to 
consider whether there has been significant price undercutting by the dumped imports as 
compared to the price of the like product in India or whether the effect of such imports is 
otherwise to depress prices to a significant degree or prevent price increases, which 
otherwise would have occurred to a significant degree. In order to assess the effect of 
imports on the domestic market, the Designated Authority analyzed import prices over the 
injury period. It was found that the landed value per MT in POI was lower than both the net 
selling pri ce and non-injurious price of bulk phenol in respect of all subject countries. It was 
also found that the landed value of import per MT in the POI is higher than the net selling 
price and the non-injurious price in respect of packed phenol from all subject countries 
excepting Korea RP. Out of total imports from subject countries during PCI, the packed and 
bulk imports are 5% and 95% respectively. The decline in customs duty further resulted in 
reduction in landed price of imports. Change in cost structure if any, due to competition in 
the domestic industry and prices of competing substitutes have been examined for analyzing 
the factors that might be affecting the prices in the domestic market! The weighted average 
cost of production has increased by 36% during POI. The weighted average net selling prices 
increased only by 23% during the same period. The Authority notes that Landed values of 
imported material from subject countries are significantly below the selling price of the 
domestic industry, causing price undercutting in the Indian market. The undercutting during 
POI was in the range of 3-8% and underselling was in the range of 10-15% during POI. 
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The examination of above injury parameters indicates tbai growth in demand was 
o (including captive sales) during POI as compared to base year. Despite overall growth 
demand , both the production and sale of domestic industry declined to 85% and 87% 
spectively during POI as compared to base year 2003-04. During the same period, the 
ports of subject goods from subject countries increased significantly from 23123 MT in 
3-04 to 53538 MT during POI i.e. it increased by 132%. The share of the imports from 
ject countries in relation to demand increased from 17% in 2003-04 to 35% during POI 
hjereas the share in demand of the domestic industry declined from 27% to 21% during the 
e period. The Authority notes that imports have crowded r domestic industry in 
jnestic market. The capacity utilization of the domestic indu-.-ry, despite growth in 
nand, declined from 100% to 86% during POI. Thus the u o-cd capacity remained 
Utilized during POI. Profits (PBIT) declined to 41 during PO ; as compaied to base of 100 
return on net capital employed declined to 21 during POI as compared to 100 of base 
1-2003-04. 
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56] On the basis of above analysis., the Authority provisionally concludes that the 
performance of the domestic industry deteriorated in terms of production, sales volumes, 
capacity utilization, market share, factors effecting prices, profits, return on investment, cash 
profits, thus collectively and cumulatively showing that the domestic industry has suffered 
material injury. 


I. 


58 

fr 


and 

W 

det 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part I — Sec. 1 j 


Imports from subject countries have increased significantly and these had significant 
effect resulting in price suppression and price undercutting. 


Causal Link 


57 In order to reach its conclusions on the cause of the injury suffered by domestic 
incustry and in accordance with article 3.5 of Agreement on Anti-Dumping and as per Para 
(v) of Annexure-II under Rule 11 under Customs Tariff Act as amended, the Authority 
examined the impact of all known factors and their consequences on the situation of the 
domestic industry. Known factors other than dumped imports, which could at the same time 
have injured the domestic industry, were also examined to ensure that the possible injury 
used by these other factors was not attributed to the dumped imports. The significant 
crease in volume of dumped imports from the subject countries (both in absolute terms as 
as in relation to the share in demand) has resulted in significant decline in market share 
he domestic industry. Decline in market share of domestic industry as a consequence of 
(jrease in market share of subject countries prevented the domestic industry from increasing 
ir sales commensurate to increase in demand in the market. On the contrary, there was a 
ine, both in production and sale during POI as compareu to base year 2003-04. As a 
, domestic industry could not optimally utilize its capacity as capacity utilization during 
was only 86%. Consequently growth in production, sales and capacity utilization of the 
(nestic industry suffered as a result of the decline in market share of domestic industry. 
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Significant price undercutting caused by imports prevented the domestic industry 
n increasing its prices to the extent of increase in cost Consequently, profits, cash flow 
return on investment deteriorated during POI after showing consistent improvement, 
(lile domestic industry was able to increase prices in 2003-04 and 2004-05, its performance 
eriorated in the POI due to dumped imports which prevented it from effecting legitimate 
price increases. 
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59. It is thus provisionally concluded that the imports from the subject countries have 
caused material injury to the domestic industry. 


J. Examination of Other Known Factors 

J.l Volume and prices of imports from other sources 

60. The Authority notes that out of total imports, the volumes of imports from other 
countries are 42%.during POI. The Authority notes that the imports from other countries 
also have been contributing to the injury of the domestic industry. It has been noted that the 
imports from other countries are already attracting anti-dumping duties. 

J.2 Contraction in demand and / or change in pattern of consumption 


61. The Authority notes that there is no contraction in the overall demand during POI. On 
the contrary; overall demand for subject goods has shown positive growth during the injury 
period. The total demands of subject goods have shown growth of 10% (including captive 
sales) during Period of Investigation as compared to the base year. There is also no 
significant change in consumption pattern of the product in the domestic market, which 
could be attributed to the injury to the domestic industry. 

J.3 Trade restrictive practices of and competition between the foreign and 
domestic producers 

62. The Authority notes that there is a single market for the subject goods where dumped 
imports from subject countries compete directly with the subject goods produced by 
domestic industry. The Authority also notes that the imported product is sold to meet the 
similar commercial grades and specifications as domestically produced subject goods and 
that the imported subject goods and domestically produced goods are like articles and are 
used for similar applications/ end uses. 

63. The Authority notes that there is no restricted practice prevalent in the industry which 
could be attributed to the injury to the domestic industry.- 

J.4 Development of technology 

64. On the basis of examination of the records of the petitioner, the Authority 
provisionally holds that development in technology has not been a relevant factor for the 
injury to the domestic industry. 

J.5 Export performance 

65. The Authority notes that the export volume of the domestic industry is insignificant 
during the POI. The performance with respect to various Economic indicators have 
determined with respect to domestic sales only. Hence, the Authority provisionally holds that 
material injury suffered by the domestic industry may not be as a result of the export 
performance of the domestic industry. 
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Productivity of the Domestic Industry 


Productivity of the domestic industry in terms of producticr 
decline during PCI as compared to base year 2003-04 because 
production during the same period. 

67 No other factor which could have possibly caused injury to t 
been brought to the knowledge of Authority. 
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H-e Authority has therefore, provisionally conclude 7 dr- 
ting in the subject countries have caused material injury t- 
the meaning of Rule 11 of Anti-dumping Rules and article 
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The Authority has, after considering the foregoing, come to the conclusion that 

A. The subject goods have been exported to India from the s ; ■?: countries below 
its normal value; 
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B. The domestic industry has suffered material injury; 

C. The injury has been caused by the dumped imports from subject countries. 


N. Indian industry’s interest & other issues 

72. The Authority recognizes that imposition of anti-dumping duties might affect the 
price level of product in India. However, fair competition in the Indian market will not be 
reduced by the anti-dumping measures. On the contrary, imposition of anti-dumping 
measures would remove the unfair advantage gained by dumping practices, would arrest the 
decline of the domestic industry and help maintain availability of wider choice to the 
consumers of subject goods. Consumers, could still maintain two or even more sources of 

supply. . 

i 

73. The Authority notes that the purpose of anti-dumping duties, in general, is to 
eliminate injury caused to the Domestic Industry by the unfair trade practices of dumping so 
as to re-establish a situation of open and fair competition in the Indian market, which is in 
the general interest of the country. Imposition of anti-dumping measures would not restrict 
imports from the subject country in any way, and, therefore, would not affect the availability 
of the products to the consumers.' 


O. Recommendations 

74. The Authority notes that the investigation was initiated and notified to all interested 
parties and adequate opportunity was given to the exporters, importers and other interested 
parties to provide positive information on the aspect of dumping, injury and causal links. 
Having initiated and conducted a preliminary investigation into dumping, injury and causal 
links between dumping and injury to the domestic industry in terms of the Rules laid down 
and haiving provisionally established.positive dumping margin against the subject countries, 
as well as material injury to the domestic industry caused by such dumped imports, the 
Authority is of the view that imposition of provisional duty is required to offset dumping and 
injury pending completion of the investigation. 

75. Therefore, Authority considers it necessary and recommends provisional anti-dumping 
duty on imports of subject goods from the subject countries in the form and manner 

described hereunder. 

76. Having regard to the lesser duty rule followed by the authority, the Authority 
recommends imposition of provisional anti-dumping duty equal to the lesser of margin of 
dumping and margin of injury, so as to remove the injury to the domestic industry. 
Accordingly, provisional antidumping duty equal to the amount indicated in Col 8 of the 
table below is recommended to be imposed from the date of notification to be issued in this 
regard by the Central Govemmeht, on all imports of subject goods originating in or exported 
from the subject countries. 
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P. Further Procedures 

77. The following procedure would be followed subsequent to notifying the preliminary 
findings:* 

(a) The Authority invites comments on these findings from all interested parties and the 
same would be considered in the final finding; 

(b) Exporters, importers, applicants and other interested parties known to be concerned 
are being addressed separately by the Authority, who may make known their views, 
within forty days from the date of the dispatch of the letter Any other interested 
party may also make known its views within forty days from the date of publication 
of these findings; 

(c) The Authority would conduct further verification to the extent deemed necessary, 

(d) The Authority would disclose essential facts before announcing final findings. 

R. GOPALAN, Designated Authority 
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